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THE MONEY MARKET. 


Tue changes in the money market this week have again 
been in an upward direction, the rates for three months’ 
best bills being yesterday 33 to 4 percent., with ar 
inclination rather to the higher figures. There may be 
temporary fluctuations from day to day, but the expectation 
is that money must continue tight on balance for some little 
time. This is not the result of a trade demand for the 
employment of capital. Trade is slack, as is evidenced by the 
fact that but few bills comparatively are offering for discount. 
The market is bare of money. Hence, though the rate for 
discount is really one dependent on the requirements of the 
Bank of England for bullion, and not on trade demand, 
the market rate is brought very close up to the Bank 
rate. One immediate result of this is shown in an increase 
in the “other securities” at the Bank of England of 
850,0007 on the week. An increase of this amount in this 
heading of the Bank account so soon after the payment of 
the dividends is unusual. It is attributed in Lombard 
Street, in great part, to discounters of bills having resorted 
to the Bank for accommodation which the more speculative 
brokers used to supply, and which the recent enforcement 
of the rule restricting advances to brokers prevents them 
from furnishing. When the Bank is a holder of bills, it 
gives it a power over the open market which enables it to 
hold the rate closer to its own. 


The rates of discount given below show that our rates are 
more distinctly above those of foreign markets than they 
have been for some time. Some bills have been taken on 
account of Holland and Germany, but these are compara- 
tively limited markets, and the Paris houses are not expected 
to take our bills largely. In some instances, continental 
holders of bills apparently think it not worth their while to 
pay the London rate of discount. In consequence, com- 
paratively few bills may come from abroad. Of the rates 
of exchange Germany is the only one which has moved in 
our favour during the past week. Notwithstanding the rise 
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in our market, which might have been expected to move the | or continues to occupy. Com 
rates in our favour, France and Holland remain close to the 
point at which they stood last week, and New York has 
moved against us. On balance, this country is believed to 
be indebted to the United States at the present time, and 
the number of produce bills coming forward and 
known to be on the way is large. 
the New York exchange is intelligible, as indicating the 
expectation of the movement of money. Last year—it may 
be as well to recall the past—the balance of trade was, before 
the usual produce bills came forward, the reverse of what 
it is now, and in favour of this country. 
ment of money may be likely to follow a different course 
this year from what it did last autumn. 


Hence the drop in 


Hence the move- 


Bank Rate and Market Rare. 
















A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. |Weeks Ago Ago. 
% - Tris % 
Bank rate...... 4 4 4 4 
Market rate 34 33 33 34 











LonpoN Market Kate Compared with FoREIGN MARKET RATEs, 
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il " A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. Ago. 
% ee % % 
With Paris ......... + lk + + & a i + } 
op. WIE: Seve ob i + + i ine — 3 
» Amsterdam} + + + + 4 + 3 
» New York 
callmoney!} + 1} + + 1} | + 1} + 1 
Rates of EXCHANGE. 
A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago. go. 
Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
PERIOD ocesescsscvenes 2} for us | 24for us | 1} for us 2 for us 3 for us 
Germany ............ 4 for us | 3 for us 8 for us 8 for us 4 forus 
Holland ........... 2} forus | 24forus | 3 forus 4 for us 3} for us 
New York ......... par. | 1sforus | 2} for us 2} for us 3 for us 


THE AGRICULTURAL HOLDINGS BILL. 


Tue discussion in Committee on the Agricultural Holdings 
Bill has been business-like and exhaustive, and the changes 
which have, so far, been introduced into the Government 
measure have been few in number and unimportant in 
character. The three fundamental questions—What is to 
be the subject-matter of compensation? Who is to be 
entitled to it? and, What is its proper measure? have all 
been raised, and each has been decided adversely to the 
claims put forward on behalf of the farmers by Mr Howard 
and the other representatives of the extreme view of tenant- 
right. Upon the first point, the Bill, following the 
precedent of the Act of 1875, enumerates in its schedules 
all the classes of improvements in respect of which 
compensation is to be allowed. Mr Howard proposed 
an amendment, the effect of which would have been 
to get rid of the schedules, and to require compensation to 
be awarded in every case in which the tenant was shown to 
have “improved” his holding. There are many obvious 
objections to the statutory recognition of a right so vague 
and ambiguous as this. It would practically deprive the 
landlord of all control over the uses to which his land should 
be put. It would open the door to every kind of indefinite 
and unreasonable claim. It would encourage the idea that 


good cultivation, instead of being the natural and ordinary 
duty of the farmer, ought to be regarded as an exceptional 


and meritorious practice, and entitled to a special reward. 
And it must logically have led, as Mr Dodson pointed out, 






to the acknowledgment of a correlative right on the part 
of the landlord to claim compensation for any deterioration 
of the soil, however caused, during the course of the tenancy. 
It is not, therefore, to be wondered at that in a House of 
over three hundred members no more than thirty-five could 
be mustered in support of Mr Howard’s amendment, and 
that the expediency of carefully defining the subject-matter 
of compulsory compensation was thus conclusively affirmed. 

The claim of the sitting or continuing tenant to be pro- 


















be a reward for industry ; it tae oe 
ves farmer of the value of 
e is prevented from reaping ai 
holding, he is often sundad When he quits hig 
of his capital behind him, in go 
and it is only just that his " 
price to him, and not to the landlord But if bea is 
be his own successor, which is what really } 
he agrees to keep on the farm, he himnoolt = 
unexhausted capital, and it would be a farcical 
to require him to pay its present y 
everyone can see, when the matter is 
proceedings would be summed-up in 
pocket to the other. The fact that ¢ 
made in the first instance by the] 
a difference to the substance of t 
owever, that the landlord’s power of raisine the... 
enables him to appropriate so. bieeealt eee onal 
the continuing tenant would otherwise reap from working | 
out his unexhausted capital. No doubt this is sounder the | 
present law. But it will no longer be the case when the 
Government Bill has passed. There is nothing to oblige the | 
tenant to remain, and by a simple process of calculation | 
he can estimate whether he has more to gain by quitting | 
with compensation or staying at the increased rent, and act. 
accordingly. The only answer that has been or can bemade | 
to this simple argument is, that the incidental Joss on | 
quitting a farm—expenees of removal, breaking up of the | 
home, severance of business connections, and so forth—is | 
apt to be so serious that the tenant will in practice elect to | 
remain at an unremunerative or confiscatory rent. We 
are not concerned to deny that in some cases this | 
may beso. The fact, if it be a fact, merely strengthensour | 
position, that what Mr Howard and his friends are really | 
claiming is compensation not for improvements, or, as we | 
prefer to call it, unexhausted capital, but for disturbance. 
If the hiring of a farm ought in justice and equity to be | 
regarded as conferring upon the lessee a claim toa con- 
tinuous occupancy of it, the alleged right is well founded; | 
otherwise it is not. We should be glad to know, and have 
often fruitlessly asked, in what the superior equity of the | 
English farmer to fixity of tenure over that of the manu- | 
facturer, the merchant, or the ordinary householder con- | 
sists, The relation of landlord and tenant in Great Britain | 
rests, and has for generations rested, on contract ; it isnot as | 
it was in Ireland, and is in Bengal, a matter of custom or | 
status, more or less modified and depraved by well-meant, | 
but unintelligent and blundering legislation. It is satis: | 
factory to find that a House of Commons, in which both | 
parties are favourably disposed to all the legitimate = | 
of the farmers, has decisively rejected a proposal whic 
logically involved the “ three F’s” in their entirety. , 
Upon the question of the measure of compensati wed 
House has come to a more questionable decision. By a oh 
ing Mr Balfour's amendment, it has limited the ae | 
tion in the case of all improvements, for which the -_ a 
of the landlord is not required, to the original ou al 
of the tenant. There are in Ping henge 
angers to be rded against. n : 
ecaones anne duh yg be allowed to ene | 
exclusive benefits of results to which " = on 
capital no less than his own has contributed. oe and iti 
hand, intelligent agriculture has a ees = berprise 0 
not desirable to discourage the ingenuity and eee 
the improving class of farmers. Mr Ba oa ‘ae Jandlord. 
was, of course, intended for the safeguard attained DY 
His object appears, however, to be 7 a as accepted by | 
the proposal of Sir M. Hicks Beach, whic of the tenant’ 
the Government, to exclude in the valuation + capabilities 
improvements anything due to the inheren in | 
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tected against being rented on his improvements, was disposed | years to witness the result of a farsighie is bay 
of in the same decisive way. We have on previous occasions | of capital, should not even be allowed in Hikely to be £6 
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pug SUEZ CANAL SCHEME. 


ade a great mistake when jthey 
| taced their provisional agreement with the Suez se 
r upon the table of the House of Commons, 
, word of explanation as to the reasons which 
them to enter into it, they themselves must now 
se, It is all very well to say, as Mr Ashley did the 
rh sot that people ought to possess themselves with 
oe pe of patience, and refrain from forming any opinion 
rits of the scheme until fuller information has 
| been furnished regarding it. But surely it was in order 
| that public opinion on the subject should be formed and 
expressed before Parliament was asked to ratify the agree- 
| se that its terms were made known. Whatever informa- 
i therefore, was necessary to enable a sound judgment 
| tobe formed upon their proposal it was the business of the 
\ Goverment to supply. And if, as they contend, in the 
done of such information much of the criticism that has 
| ben pused upon their scheme has been hasty and ignorant, 
ihe fut to alarge extent lies with themselves. 
| Trisnot to be expected that any amount of explanation 
| «ill reconcile the country to the agreement as it at present 
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} ended to alter the belief that these are so altogether one- 
| sided, that there is really no chance of their acceptance 
| here, At the same time, however, now that sufficient 
information has been extracted from, rather than proffered 
‘by, Ministers to enable a clearer view to be taken of the 
situation, the question is being discussed in a calmer and 
| more reasonable manner. The position, it is seen, is a 
| very delicate and difficult one. M. de Lesseps is in posses- 
sin of a concession which, he maintains, gives to his 
‘company the sole right to construct a canal through the 
Suez Isthmus. It specifies the duties which the company 
| is entitled to charge, and these duties there is no intention 
| toexceed, It istrue, that by charging its authorised rates 
the company will realise enormous profits. It is now 
| earning a dividend of fully 20 per cent.,and if the future 
expansion of traffic proceeds on anything like the scale of 
late years, there is no saying to what further height its 
| profits may not rise. But the financial success of the com- 
| pany cannot be held to justify any interference with its 
Just rights, and it is to be remembered that if the success of 
| the undertaking is conspicuous, very great risks were 
| ncurred by those who supported it. The enterprise, when 
| it was first entered upon, was very generally regarded as 
| being so highly venturesome as to be almost chimerical, and 
those who, in the face of doubt and discouragement, 
‘curied through a work which has greatly facilitated and 


| extended the trade of the world are certainly entitled to an 
ample reward, 


| This is the position which has been taken up by the com- 
a and if the possession of an exclusive monopoly be con 
‘i sg & position which it is very difficult to assail. It 

ttn e, of course, that if the company were to impose 

either ae restraints upon commerce, or showed itself 
ion me, e or unwilling to provide reasonable facilities 
Bat it op a valid monopoly would have to be set aside. 
lin the ¢ vali aecetanahly contended that the rapid increase 
| when, in ae ae the Canal during the past few years, 
have been © of our arrangement with the Powers, rates 
| the " excess of the 10 francs per ton authorised by 
| tive of trad, on, shows that a rate of 10 francs is not restric- 
*, and the company now expresses itself as being 

ut most anxious to meet all the require- 
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vands, Fuller consideration of its provisions has not | 
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to reduce his rates, for our shipowners are ready to under- 
take the work, and the necessary capital can be provided 
almost on a day’s notice. And opinion as to the reality of 
M. de Lesseps’ monopoly is very much divided. That the 
company believes it does possess an exclusive privilege need 
not be doubted, and it may be that it was because of this 
belief that the investors were found willing to risk their | 
money in the undertaking. But it is not by the belief of 
M. de Lesseps and his co-proprietors that such a matter can 
be decided. Investors very often make mistakes as to the 
real nature and value of what they are buying, and if in 
this case they have made a mistake, and acquired instead 
of a complete monopoly only a privileged position as the 
first occupants of the Suez Isthmus, they must take the 
consequences. It has, indeed, been said that in such a case 
as this, we must look not to the letter, but to the spirit of 
the agreement, and that whether a monopoly is expressly 
conferred or not, the intention was that a monopoly should 
be given. With equal force, however, it may be argued 
that while the letter of te agreement permits of enor- 
mous profits being exacted from shipowners, the intention 
was that the shareholders should obtain only a reasonable 
return upon their invested capital. It surely never can 
have been intended that commerce should be burdened in 
order that the Canal shareholders should be enabled, as M. 
de Lesseps maintains they ought to be enabled, to make 
fortunes out of theshipowners. There are some who main- 
tain that, to argue thus as to the validity of the company’s 
claim is mere surplusage. The belieffin France is, they say, 
that the comp2ny does possess a monopoly, and whether 
that belief is right or wrong, it cannot be disregarded, 
except at the risk of war. But, while it is right that all 
proper regard should -be paid to French susceptibilities, 
it is too much to expect that we should seek to purchase 
the goodwill of France by acquiescing in any doubtful pre- 
tensions she may put forward, even although it should 
involve our traders in many millions of avoidable expendi- 
ture. If the Suez Company’s claim to a monopoly is good 
it will bear investigation, and if not, fear of French displea- 
sure should not induce us to acquiesce in it. No doubt, by 
their hasty declaration in favour of M. de Lesseps’ claim, 
Ministers have weakened our position. Still the country 
cannot be held to be bound by an opinion of the law 
officers which runsdirectly counter to other high legal 
authorities, and which has not been accepted by Parliament, 
and it should surely not be beyond the power of diplomacy 
to arrange for the question to be referred to the decision 
of some impartial arbitrator. 


Even, however, if M. de Lesseps’ monopoly is as complete 
as he holds it to be, it is one which, without our assistance, 
he can hardly expect to exercise fully. He himself recog- 
nises that our good offices are needed to obtain for him the 
land for the construction of thenew canal and its approaches. 
Without that help he may, indeed, increase considerably the 
capacity of the existing canal, but he cannot in that way 
provide for such an increase of traffic, nor promote the 
prosperity of his company to anything like the same degree 
as by the making of a second canal. Besides money 
spent upon the existing canal, or even in cutting a new 
canal through land already in possession of the company, if 
that were possible, which is very doubtful, would cease to 
yield any return to the shareholders at the expiry of the 
present concession; whereas, if with our assistance a new 
canal is constructed, a new lease of a splendidly-paying pro- 
perty would be obtained. Thus, even on the most favour- 
able interpretation of his concession, M. de Lesseps has much 
togain fromacordial co-operation with this country,and where, 
as in this case, the interests of both parties can be so 
materially furthered by mutual concessions, some satis- 
factory compromise should surely not be impossible. In no 
sense, however, can the compromise now proposed be 
regarded as satisfactory. As we showed last week, we are 
asked to concede much, and to be content with but little 
in return, and if the Government cannot arrange a more 
equitable agreement, they had better withdraw from 
further negotiations. They may rely upon it that if trade 
is seriously hampered by the maintenance of the existing 
state of things, other and better means than are now pro- 
posed will be found to bring the Suez Canal Company to 
reason. 



















REPORT by the BRITISH SUEZ CANAL DIRECTORS on the 
PROVISIONAL AGREEMENT with M. pe Lesseps of July 10° 
1883. 


British Suez Canal Directors to Earl Granville —(Received July 14). 
My Lord, London, July 11, 1883. 


Our confidential communications of the last few weeks have kept 
your Lordship informed of the preliminary conversations which, in 
obedience to your lordship’s instructions, we have held with the 
MM. de Lesseps during our visits to Paris in April, May, and June, 
on the subject of the improvement of the Canal communication 
across the Isthmus of Suez, and of the conditions under which the 
Suez Canal will in future be worked. 

These conversations resulted in so near an approximation between 
the views of Her Majesty’s Government, as defined in your Lord- 
ship’s instructions, and those of the President and Vice-President of 
the Suez Canal Company, that we were directed to invite them to 
come over to London, in order to place themselves in direct commu- 
nication with Her Majesty’s Government. 

In compliance with this invitation, M. Ferdinand de Lesseps and 
M. Charles Aimé de Lesseps came over to London and have had 
several interviews with your Lordship, with the Chancellor of the 
Exchequer, and with the President of the Board of Trade. 

The result has been that the remaining points of difference have 
been removed, and provisional heads of agreement were signed late 
last evening, and have been announced to the House of Commons to- 
day by the Chancellor of the Exchequer. 

We have the honour to inclose a copy of them, and to offer your 
Lordship the following remarks in explanation of them. 

The points to which our attention was directed were asfollows :— 

1. The improvement of the Canal accommodation across the 
Isthmus, so as to meet the increasing requirements of commercial 
traffic. 


It is only on the 1st January, ] 
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shall be shared with the shipowners. Her Majesty's etee 


, th 
at the Company will i. | 
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2. A substantial reduction of the dues and tolls. 
3. An increased share in the government of the company. 
Your Lordship will perceive that these points are all comprised in 


the arrangement just concluded with MM. de Lesseps. 


1. Increased accommodation will be provided by the construction 


accepted this principle as a fair and intelligible one, and we submit . 
that the terms eventually agreed to on both sides, far more favour. | 
able to trade than those with which we were at first met, doprovide | 
a very substantial reduction of dues, which shipowners a few years i 
ago never ventured to anticipate. It is worthy of remark that for | 
some years after the settlements of 1873 and 1876,when vessels were | 


ite 


paying a heavy surtax, no complaints were heard of the amount of | 
dues paid. It is only since the total receipts of the Company have | 
been swollen by the great increase of traffic that any serious com- | 
plaints of the tolls have been made, although they are, in reality, | 
very much less than they were seven years ago. It would seem that | 
the irritation caused by the delays and changes due to the quarantine | 
annoyances in 1881-82, and the continuance of the same feeling in | 
1882-83, on account of the over-crowding due to the rapid increase | 
of meio ane ef representations as to the tonnage rate not pre: 
viously put forward. 
M. Hy psn has, however, recognised the demand for reduced 
tolls which we proposed, and, as we have indicated above, we have | 
induced him to make that concession at a much earlier date, and to | 
carry it out at a far higher speed than heat first contemplated. 
Next year a very important concession will be made to ships in | 
ballast.» They will, from the Ist January, 1884, and thenceforwari, 
always pay 24f a ton less than vessels with cargoes The rate at | 
which the traffic through the Canal is increasing allows the expecta | 
tion that in June, 1885 a dividend will be distributed, making the | 
amount of interest and dividend received by the oe = 
than 21 per cent., and it may therefore be reasonably expec will be 
on the Ist January, 1886, the first half of the pilotage he - 
remitted, and that on the Ist January, 1887, they will altogeth | 
disa ¥ 
The reduction of the transit dues may be expected to as 
the Ist January, 1888. As the liabilities of the ea | 
loan on the new works will during this period be se re a | 
to the annual expenditure, a more rapid — 7 Sentai | 
We have reason to think that this simplification of the means of | hardly be anticipated ; nor, during the fair ean demanded of the, 
transit will lead to the removal of the friction which has given rise | works, could a more rapid reduction in oe that, from the date of | 
to so many of the late complaints of the management of the Canal. | Company ; but we have every reason bed ae falls of 50 centimes in 
With reference to the proportions of the new Canal, your Lordship | the opening of the new Canal, the success! 
will observe that we have not stipulated for any precise dimensions ; | the dues will rapidly occur. on of the gain to commerce by the | 
but the agreement reserves to us the power of requiring that the} We may give a —— illustration . aon to 
width and depth shall satisfy us, and on these points we shall take reductions to which M. de Lesseps a Poy S ca will probably 
care acting under your Lordship’s instructions, to ascertain what will] The increase of the divided profits a a bet ween 12 and 12) | 
properly meet both the present and future requirements of vessels. | take place when the net tonnage re 
. de Lesseps has engaged to push forward the new works with | millions. 1 to be reached in seven years. | 
the greatest activity, and will, when the agreement has been finally | This amount may be expecte (allowing that dividend, | 
ratified, at once order the large amount of dredging and other plant | The dues will, in the year follow 8 | 
ao 8f 50c. + 1894, of 10f 75 for transit | 
e formally stated his intention to appoint a commission of | The difference between the charge in 3 vrillion tons in the year 
Engineers, which will include independent engineers of standing from | and pilotage and the charge on, aa dividend will be | 
this country, to examine the technical questions involved, and to | after the declaration of a 30 per cent. 
make recommendations as to the best mode of carrying out the | francs. 
work. sia In other words, in that year no less than 
2. On the second point of our instructions, that which relates to | rendered by the shareholders and savec cad 6 
procuring a substantial reduction of the tariff, we found ourselves munity—between ee ere mak of a million - 
confronted by the fact that the position of the Company with respect | being the relief to British shipping. . soe of the gust # | 
to the dues which they can levy on navigation is distinctly and This boon to the public is, of course, irrespective for dividend | 
clearly defined by the charter, statutes, an Imperial firman under | 4), ‘ous years, and of the reductions agreed 
which they have the power to levy any dues at all ; that they have eine 30°; © cont 
been held to the terms of this charter by the authority of the Sultan, = en hich we were i 
exercised.attheinstanceof the principal Maritime Powersin 1873-4; and | 3 The third point as to wath tin 
that they are, faving the present year, still levying a surtax under | ship was to secure an increased § hii 
= sanction of the Powers. This sanction extended the operation Company’. $ ved by obtaining 4 a partici 
the surtax to the 3lst December, 1883, and was given in 1876] This object might be attnines o alitself, or at ehead'4 sitet 
in the management, either on the Va ; 


in consequence of the Convention made in that year with M. de ethods 
with the avowed object of putting tom end to the | of the Company in Paris, or by both these m 


differences between the Maritime Powers and the Company. arrangement is difficult of application. 
a ce Se COTE 


of a second canal nearly parallel and in close proximity to the present 
one, and of dimensions sufficient for the increasing requirements of 
maritime construction. 

As stated by M. de Lesseps in his recent report to the general 
meeting of shareholders, improved communication may be obtained 
by one of three methods :— 

(1.) By the simple widening and deepening of the present canal. 

(2.) By the construction of a second canal on ground forming part 
of the Company’s concession, which would lead to the new channel 
not being on the most advantageous line ; and 

(3) The construction of this second parallel canal on ground out- 
side the boundary of the Company’s territory, but which would 
allow of the channel being traced in the best direction for the navi- 
gation and for economy ot construction. 

Either of the two first alternatives was open to M. de Lesseps to 
adopt, without any fresh concession from the Egyptian Government, 
and therefore without the necessity of having recourse to any agree- 
ment with Her Majesty’s Government for their good offices. 

From the moment that such intervention was rendered possible by 
an understanding on other points, the third alternative appeared to 
us the only one deserving of consideration. 

It is sufficient to mention the obvious advantage resulting from a 
system which secures to vessels two distinct and efficient routes, one 
for the outward, and the other for the homeward traffic, which would 
thereby be greatly accelerated ; whilst the present vexatious delays 
occasioned by the process of shunting vessels into sidings would 
avoided, and the hindrances cmd by the grounding of vessels 
would be minimised. 
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te the staff in Egypt, first appointments in the lower 
js regards the st ndidates irrespective of nationality. No opposi 
srades are open ened to the introduction of Englishmen if they 
e would be offerec ves; and it may be desirable, perhaps, in 
should present ee aalemen should be encouraged to take service 
fatare, that YOUnE ° at as the higher posts are filled by promotion, 
vith the Company +" y. existing staff, and would prejudicially dis- 
ald be unfair to tae eee if Englisl unconnected with 
It Hoe working of the Company, if Englishmen aaah 
urb the working to be brought in all at once, and were appointec 
the Company es ny of the branches of the local administration. 
to the me or M de Lesseps to make such a concession to 
It was impossib ane the propriety of ensuring to the captains cf 
os, but he recogmise’ hrough the Canal that there should always 
Baglish vessels passing, Cty g tionality i horit the Canal 
a - or of their own nationality in authority on t ; 
—_ complaints should be addressed, and 

“hn might generally facilitate their communications with t'y Com- 
ery 4 appointment of such an officer, to be designated 
pany; and “el PT avigation ” and to be selected by Her Majesty’s 
* Inspecteur ¢® eluded accerdingly in our present Agreement. 

“coenment, is included acccrdingly in our presel sed 
os lieve that this appointment, which we think should be fille 
sn saral leer of the rank of Admiral, or at os ar te 
"send materially to remove the causes of complaint whic h have 
ae frequent of late,and which indicate a very undesirable 
sad friction between English captains and oe — 
und the local staff. His precise functions _— have. te De ane - ; y 

joined in agreement with us, and we consl er s mee _ _ 
"shoul possess considerable discretionary pow orm. an ‘. 10U i 

indepentent of the heads of the administrative branches on the 

a to M. dle Lesseps that it was essential that ee 

sts phiced in charge of English vessels should, as far as possible, 
The inconvenience occasioned by difficulties of com- 

mauication between the officer of a ship and the pilot, when neither 
| upderstand the language of the other, is obvious ; and although a 
large number of the Maltese, Greek, and Italian pilots at present 
employed are represen ed as speaking English, we do not doubt that 
| the complaints as to the absence of Englishmen in this capacity are 
| well founded. oe Ds 

The appointment of the “Inspecteur de la Navigation ” and of 
English pilots are, then, the concessions which have been obtained 
for strengthening the English element on the Canal ; and we think 
we have shown that we could not reasonably have expected more. 
The former of these concessions we believe to beof the highest value. 

It has been suggested that the second canal might be managed 
entirely by Englishmen ; but we think the objections to such a plan, 
even if attainable, are much greater than any advantages which 
might be derived from it. The expense of doubling the personnel, 
when the two canals might be worked in a great measure conjointly 
by the same staff, would cost an unnecessary waste of money ; and 
it would be impossible to establish two statis of different nationali- 
ties, language, and habits, side by side, without incurring the risk 
of continual je: lousies and collisions. 

As regards the acquisition of a larger share of authority on the 
Council in Paris, we were aware of the importance attached to this 
point in England, and we should have been glad to have obtained 
sme further satifaction in respect to it; but we venture to think 


the terms of the agreement, although a measure of undoubted advan- | Oe 
tage to the Company, was not urged by M. de Lesseps as the principal | |! sey ey 
object which, in his opinion, the shareholders woukl seek, = 78 

It has been usual to offer the Company’s loans to the shareholders | Cee 
on advantageous terms, thereby securing for them either a profitable 
investment, or a premium on the sale of the debentures allotted to 
them, and any arrangement depriving them of this privilege would 
probably not be generally acceptable. 

It was rather contended that an advance by Her Majesty's 
Government of the amount required for the construction of the new 
Canal at a rate of interest involving a saving of charge to the Com- 
pany would be primarily advantageous to the shipowners as tending 
to accelerate the success:ve reductions of the taxon commerce. The 
arrangement appears to us advantageous, alike in the interests of the 
commercial community, for the reason just stated, and in those of 
the Company, whose charges would be diminished and profits there- 
fore increased. 

A suggestion made to us, that Her Maj sty’s Government might per- 
haps be disposed to create a sinking fund for the extinction of the debt 
from the dividends that will acerue to them on their shares after 1894 | 
we declared to be inadmissibl», but we agreed that the sinking fund | 
wight be so adjusted as to operate slowly iu the first years of the tern, | 
and more rapidly after the Company has obtained relief from the | || 
extinction of its other loans. 

We have now to advert to the other advantages which we were able | 
to offer to the Company. These were, that Her Majesty's Government 
would use their good offices io obtain for them :— 

1, Suffivieut land for the constiuction of the new canal and its 
approaches, 

2. Permission to construct a fresh-water canal between Ismailia and | 
Port Said upon terms which would prevent a lo-s to the Company. 

3. An extension of the term of the original concession. 

| 
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It will be observed that, although the first of these concessions is 
indispensable for the satisfactory construction of a duplicate Mari- 
time Canal, and the second is desirable in the interests alike of the 


res. ; & 
ong SAA, 


Fe 


“ih, 


} 

' 
inhabitants of Port Sa‘d, the shipping, and the Company, yet neither | 
is actually essential to the prosperity of the Company. | | 
| 


» 
he 


M. de Lesseps expresses himself as in no way compelled to obtain 
additional land for the second Canal, the ground already at his dis- 
posal being sufficient for the purpose, although he admits that the 
new Canal could be made under conditions much more favourable to 
trade if he could obtain an enlargement of territory ; and as regards 
the supply of fresh water to Port Said, the present system of conduits 
provides a sufficiency for the actual wants of the Company. 

But to the prolongation of the term of his concession M. de Lesseps | 
attaches considerable importance, and upon this point the assistance | 
of Her Majesty’s Government could be the means of securing a sub- | 
stantial advantage to the Company. 

The present concession was granted for a period of 99 years, of 

| 
| 
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which 85 are unexpired, and when the question was first mentioned 
between us an extended term of 50 years from the termination of the 
first period of 99 years was suggested by the representatives of tl.c 
Company as a reasonable compensation for the sacrifices which the 
construction of a new canal would entail. It will be seen by the 
agreement that M. de Lesseps was induced to moderate his demands 
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division ; ‘we do not call to mind a single occasion when a 
han ie the Council has been taken on a question of real impor- 
nan ‘ad edvantage then, we think, would result from the appoint- 
acter a3 ' — English directors having the same official char- 
dui oa ves ; and if it were stipulated that a certain number 
status by we tobe reserved for Englishmen not having an official 

“the rest weekly eet nationality alone, we cannot but think that 
eadi rhe d be the creation on the Board of separate parties 

& system of constant voting on the questions presented, 


with the disad , . . . ~~ . 
would be in a minocter ™ English interests that the English members 


Ve must remark that a eas 

ey rk that we could not have insisted on the addition 

=e one English director without creating a claim for a counter- 
c ae from us under some other head. 


agreed that one of the Vice-Presidents, whose 


Guty it 3 
race 'sto replace the President in his absence, shall be always 


tom among the English di cre ; 
that th 3 Girectors, and it is also stipulated 
‘by which _ oe already existing in practice shall be etetatied. 
Beco ¢ Coma ha English directors is to be a member of the 
tee, and two of the English directors shall be upon 


the Finan , 
approval belore en, to which all oe are submitted for 
e Council. 
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y are brought before 


4sion of our . be te 
ust ¢ ir remarks on this of the negotiations, we 
been peel tole hot only that coe which have 
‘© control of the Come to Her Majesty’s Government a share in 
- de ded all A are all that could be obtained from 
totincence of the ge ot Which he would be likely to obtain the 
of olders, but that short of a complete recon- 

ce ode ement of the Company on the basis 
| Purposes sufficient for th Gee eation, they are for all practical 
cted with the * cue protection of English interests con- 
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rnment, which is one of 





on this head, and that the term of the renewed concession will be | ay 

| tat, when the facts are sufficiently understood, it will be seen that | for 99 years .from the date of the completion of the new canal, | 45 

| 4mere numerical increase in the English Directorate would not have making a total extension of about 20 years only. It may be observed || ; “i : 

secured the advantages contemplated (unless, indeed, we could have | that the Act of Concession of 1856 contemplates the renewal of the | < ge $3) 

obtained an actual majority of the Board) ; that an addition, indeed, original term for successive periods of 99 years. i} eaog SEE Hy 
‘ twoor three Englishmen to the Board would rather have weakened | Before ¢ ncluding our negotiations with M. de Lesceps, we felt it | | ne | Sea 
man increased the authority of the English representatives. our duty to stipulate for some advantage in favour of tne Egyptian || voor, og Sees 

During the seven years that the three English directors have been | Government, from whom the new concession will emanate. Under | ‘4 sae e SPS ee 

members of the Council, all matters of interest or importance have | the concession of 1856, 15 per cent. of the net protits of the Company noe Re eas 
variably been discuss2d and settled in personal intercourse with | were reserved for the Egyptian Government, and it was stipulated ; egos 
‘i President and Vice-President prior to their formal submission to | that in the event of each successive renewal for ninety-nine years an ; 
the Council, and we do n , 


increase of 5 per cent. shall be made to tke original 15 per cent. of 
the Egyptian Government. M. de Lesseps has agreed that an 
additional 1 per cent. of the annual net proiits shall be paid over to 
the Egyptian Government from the commencement of the new term 
of ninety-nine years. On the basis of last year’s net profits, 1 per 
cent. would represent over 12,000/ a year, an amount of which wil 
of course increase with the growing prosperity of the Company. 
When it became necessary to obtain from Her Majesty's Govern- 
ment our final instructions tor the conclusion of the Agreement, we 
stated to them our opinion that no further concessions could be 
obtained from M. de Lesseps, and that the only question was, either 
to secure the very valuable advantages we had obtained, or to leave 
the Company in full possession of its monopoly of the transit across 
the Isthmus, with its undoubted rights to continue its present 
charges. 
We had no hesitation in advising the former course. 
We have, &c., 
J. STOKES. 
C. Rivers Witsoyx. 


(Signe 1) 





P.S.—We append a table showing the increase of tonnage and 
receipts during the last four years and a-half :— 


Per- 
centage on 
Transit Share 
Due per Gross Net Gross Net Capital 
Year. Ton. Tonnage. To..nage. Receipts. Fro. ts. Divided. 
Fr c Frances. F rai cs. 
ee 12 00 ... 3,286,942 ... 2,263,392 ... 30,949,148 ... 2.744880 ... 5974 
We esitecensintoces 12 CO ... 4,344,519 ... 3,057,421 ... 41,870,599 ... 12,336,142 ... 9377 
1881.. eoceeeee Lh 60 ... 5,794,401 ....4,186,779 ... §4,676,189 ... 24,678. 46 ... 13°76 
1882............... 11 OO ... 7,122,125 ... 5,074,808 ... €3,400,593 ... 31,674,213 ... 1624 
First-half 1863.10 50 ... 4,305,582 ... Not vet ... 55,329,245"... = ea.” Ping 
reported. 


* This only includes transit ai.d pilotaye dues; not tle othe: .ec:), ts, as in the 
figures for previous years. 
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MONOPOLIES.' 


| As the question, What purpose monopolies serve, and 
should they be permitted to exist ! has been brought forward 
somewhat prominently by recent events, it may be well at 
this time to make some remarks on their nature. It will 
be sufficient to notice in commencing, without inquiring 
further into the working of them, one description of 
monopoly, the natural monopoly of a subject, or of a calling, 
_which individuals sometimes obtain through superior intelli- 
| gence or superior natural skill. There are, as is well known, 
_ certain specialists in different pursuits, it may be at the bar, 
/or in some branch of applied science, whom everyone who 
requires such services as the possessors of this high capa- 
bility can render resorts to by preference over everyone 
else. These individuals have, it may be said, so far a dis- 
| tinct monopoly in their several walks in life, that the pick of 
| the particular class of business for which they are renowned 

comes to them by a choice which is so far restricted that it 
| is felt to be almost a matter of necessity. Similar to this, 
_in other spheres of occupation, is the skill in conducting a 
| manufactory, or in performing some work which practically 
secures to its possessor what is very close to, if it is not 
actually, a monopoly of the trade. There are, we believe, 
in more places than one in this country trades carried on which 
are confined to a very limited number of houses, not by any 
| patent or knowledge which cannot be acquired by others, 
| but by the fact of special dexterity obtained by many years’ 
| devotion toa particular line of employment. In cases of 

this kind, the particular distinction which gives these 
individuals pre-eminence over their fellows has been fairly 
earned, and the advantages resulting are most fairly their 
own. 

Beyond these limits, however, are those monopolies which 
are either material or legal. Among material monopolies 
are those which result from a person being the fortunate 
owner of a mine or quarry, or some other possession, which 
is the sole source whence some product greatly desired is to 
be obtained. This again, like the personal qualities of skill 
or intelligence previously referred to, is a right which no 
one can gainsay. The person who only can dispense what 
many desire is at liberty to exact what price he thinks fit, 
either for his personal effort, or for disposing of any part of 
his much-prized possession. 

But neither the first nor the second class of monopolies 
are so frequent or so important as those which take their 
origin in legal enactment. ound these las‘, also, the 
powers which a great command of money always confers are 
apt to centre, thus rendering them additionally strong. 

Money naturally flows into the channels marked out by 
these privileged opportunities, as, sheltered within them, it 
obtains a better return than it can find elsewhere. Over 
monopolies of this description the State usually, and rightly, 
maintains a hold, intended to mitigate the severity of the 
yoke which otherwise might be in their power to impose. 
Thus, to take familiar instances, railway companies are 
under certain limitations as to charges, and to enforce the 
due performance of their contracts a tribunal has been 
established with special powers. In other directions, gas 
companies and water companies are closely restricted both 
as to the dividends which they are allowed to hand over to 
their shareholders, and with respect to the various pay- 
ments which they are allowed to make out of revenue. It 
is not very difficult, it is sometimes said, to override these 
Parliamentary restrictions; but we have certainly known 
instances in which the limits laid down by legal enactment 
have been most strictly adhered to, though it would have 
been greatly to the interest of those concerned to have 
evaded them. Some of those who hold privileges of this 
description in this country are influenced by the 
moral atmosphere which surrounds them, and act 
at these times on the very proper sentiment, that as 
they possess a monopoly they are bound to do the 
best they can for the public. But these feelings probably 
influence the few. Monopolists, as a class, are undoubtedly 
given to make the most of their privileges. Hence, when 
monet ee ae pect should be restrained within due 

unds, if n e fo i i 
ee y ree of public sentiment, by legal 
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whether in the strict sense of 

by English law, any real ated ae —e 
power to one company to make a canal is ay 
thing from an exclusive power to make os 
But with enterprises so vast, as ih 


vere to a virtual monopoly exist 
and uncertainty always attiching to a ertakin. | 
The traffic by railway between rain great aaa 
may be sufficient to enable very high dividends en 
on the original line, but it may not be certain th: nt 
such results would follow from forming a ¢ "id 
Under these circumstances, oa 


a virtual m ly. This the original line may long 
onopoly. us may be the case with the Suey 


pag Sage provided, as it doubtless will be shortly, with 

3 of passage, thereby greatly increasing its facility || 
of working the traffic. The Canal Company thou ' 
may not possess any absolute legal monopuly, an a 
be in a position of exclusive privilege, which may enable 
it to exact the very highest charge which the trafic | 
could bear. Some limit of charge should be fy 7 
We must not forget the circumstances under which | 
the Canal was formed. Though English ships supply | 
by far the greater part of the traffic, England declined any. 
share in the original construction. M. de Lesseps is | 
entitled to a fair advantage which he has won through 
his own wonderful courage and enterprise; but he is | 
not entitled to more than this; and now that the system | 
on which the Canal is carried on is about to be recon- | 
sidered, reasonable regulations as to dues should be | 
imposed, To require this is to act not in a selfish spirit, | 
but more in the interest of other nations than of our own. | 
British commerce can support heavier dues than that of | 
any other country, but in the interest of the commerce of 
the world, reasonable regulations should now be enforced as | 
to the charges on a mode of transit which is to the advan-| 
tage of all countries alike, or a monopoly which may have | 
serious consequences to the trade of the world may le, 
established under circumstances which would a short time | 
since have seemed impossible. 
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AN AUSTRALIAN 


QUEENSLAND, the youngest, and naturally the most pee 
cious, of all the Australias, has latterly been pushing hersel 
forward as the guide and mouthpiece of her elder sisters. | 
That she should have moved in the New Guinea annexation 
cident was perhaps not unnatural from her proximity | 
the coveted territory; and her invitation this = | 
to the Home Government “to take measures with 2 | 
view to providing a federal government eS 
also entirely characteristic. Certain suggestions Da\ a | 
true, recently been made witha view to oe ng | 
for the joint protection of the Australasian co en 
the advantages of a closer union have to some 2 we 
discussed by the Australian Press, and not who y ae 
of here. But the difficulties in the way of stich Xo th | 
after the pattern of that established in Bri Fite | 


: i le, far more 80, indec, 
America are very considerable, vas established, 


South Africat | 





was the case when the Canadian Dominion 
or would exist in the founding of @ 
Dominion were it not for the opposition ee 
With the Australian Governments it 18 not a om rd, 
antagonistic races at all, the difficulties ge Then | 
financial, and arising out of geographical posit 1867 and | 
the Canadian Dominion was constituted 1 cuchee | 
1870, the two great provinces of Ontario pare of er | 
long been united, and the small Eastern Lae Teland wet? | 
Brunswick, Nova Scotia, and Prince Edwa cat Wesel | 
burdened with very little debt ; while the = Britis | 
territories were practically unpeopled. sian the cot | 
Columbia, with her 30,000 inhabitants, dem the prise of | 
struction of the Canadian-Pacific Railway ae costing the | 
her adhesion to the Dominion, an xp sn ; grant | 
Government over 10,000,000/ in hard cas » eines Bd wat 
25,000,000 acres of land. While as : 
Island, the provincial authorities we 
to spend certain sums upon public wor <5 
minion. : . iD 
oe now see how the Australasian ea pot 
spect to such a confederation. The two 
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onies—New South Wales and Victoria—are at 
I - » the least burdened with debt, while Queens- 
| the same Ones -eek comes forward with a formal invita- 
| Jand, which this ee Ss the heaviest. To amalgamate upon 
| tiod OPO a pte terms would be financially a very dis- 
sa eadvantage to the two leading colonies, while to 
‘ie different provinces contribute to a joint 
.. erikingly different proportions would, we think, 
“ a mites in Queensland. Queensland would 
hard “ly say her public works were so_ recently 
ae that they were capable of more rapid develop- 
i dan ten? of her Southern neighbours, and to be 
pt in the scale at anything like the present burdens 
ail be most unfair. This question of the widely different 
| jearees of indebtedness is one of the main stumbling-blocks 
in the path of an Australasian dominion; and upon the 
| supposition that this was shelved, and each division of the 
federation retained its debt and public works, it is apparent 
| that these debts would at once degenerate into provincial 
| rather than Government loans, and would lose caste in 
| consequence. The Province of Quebec, for instance, has to 
| ay upwards of 2 per cent. more for the money she requires 
| than the Canadian Dominion would have to do. But apart 
| froma unification of the debts and public works, there would 
| henolittle difficulty in amalgamating the postal and telegraph 
| ervices. In some colonies these services are much more 
| nearly self-supporting than in others, and an unequal taxa- 
| tion for such purposes would be resented. But a more im- 
| portant difliculty would arise in the adoption of a common 
‘Customs tariff. A federation which did not include the 
' transfer of the Customs and Excise revenues to the supreme 
| Government would be a misnomer altogether. With Frec- 
trade in one province, and Protection in another, any 
|, common basis of government would be impossible. If all 
| the colonies were to pronounce in favour of Free-trade and 
| the New South Wales tariff, subject to certain needful alte- 
rations, there can be little doubt that the first result would 
| be a distinct loss of combined revenue. Yet we should 
| greatly regret to see New South Wales adopt protectionist 
| principles, and consider it would be to her material dis- 
|| advantage. 
There are many other points that would have to be con- 
sidered. Would New Zealand, for instance, form part of 
the federation, distant as she is to the eastward a thousand 
| and more miles from Cape Howe? Would Western 
|, Australia, equally removed on the West by desert, form 
|| part of the combination? It is easy to talk vaguely of 
'| the advantages of such an operation, but it is hard to see 
| how the task can be accomplished. Perhaps New South 
|| Wales and Victoria could at the present time be the most 
} ‘prantageously amalgamated. Their debts are fairly equal, 
| tienen profitable, and postal and telegraph 
I os Ta ah fry usefully combined. But cramped in 
phones a ve - es she would be the greater 
theless oe - - tile her manufacturers would, never- 
ir a. “ahr ¢ complaints against the introduction 
|| mutual protecti ; ‘ll be oa a. erp ees 
| empinatites of a Ww . 2 something gained, and the growing 
alive to the ee uustwraliog are rendering them more 
|| much to do va 4 « united action, but they have 
| nationality. pec to Jearn yet, before they can become a 
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| THE CHANNEL TUNNEL. 


| Tae proceedin 


| come Wii very es of the Channel Tunnel Committee have 


| bers comprisin unusual termination. Out of the ten mem- 
| Teports, Not 8 it, no fewer than seven submitted draft 
|! the approval “sg of these, however, succeeded in obtaining 
therefore h of & majority of the Committee, and in the end, 
| the whole of en that, instead of a general report, 
Parliament, ac © individual reports should be placed before 
| of the tember ceed by anintimation that the majority 
‘Should not be on of opinion that Parliamentary sanction 
| this country mn to a submarine communication between 
|Clusive, th, rance. But, although somewhat incon- 
‘teadine gu’ Teport of the Committ nf” ‘ ° 
ee 1s very interesting 
| r has looked upon the question 


8; for as 
foo e on each membe 
i ewhat different point of view from the other, the 
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various reports contain a pretty extensive summary of all 
the arguments that have been advanced in favour of and in 
opposition to the Tunnel scheme. 

As the subject is to be brought immediately under the 
consideration of Parliament, we do not at present propose 
to enter in any detail into its merits. There is, however, 
one point to which it may be desirable now to call attention. 
The main argument in favour of the construction of the 
tunnel is, that the opening of direct railway communication 
between this country and the Continent would lead to a 
great expansion of our commerce. This is very strongly 
urged in the report submitted by the Marquis of Lansdowne, 
and both he and other members of the Committee appeared 
to have been a good deal influenced in arriving at that 
decision by a series of tables prepared by the Board of 
Trade. Here is how these tables are summarised and com- 
mented upon by Lord Lansdowne :— 

“The total trade between the Continent of Europe on the one 
hand, and the United Kingdom and North America on the 
other, may be set down at 400,000,000 annually, or 
220,000,000/ each way. 

“With reference to the prospects of the Channel Tunnel, it 
is important to distinguish the amount of the trade referred 
to above which belongs to those countries of Western Europe 
the commerce of which would be most likely to take 
advantage of improvedcommunications between England and 
the Continent. We find accordingly that, of the total of our 
imports from the whole of Europe, two-thirds, or 98,000,000/, 
were from Germany, Holland, Belgium, and France ; while, 
of our total exports to all Europe, two-thirds, or 88,000,000/, 
were to these four countries. Of these exports, 50,000,000 
were of domestic produce, or five-eighths of our exports of 
such produce to all Europe, while 38,000,0007 were of 
foreign and colonial produce, or four-fifths of our exports 
of foreign and colonial produce to all Europe. Of our dis- 
tributing trade, by far the greater portion is therefore 
carried on with our nearest Continental neighbours, with 
whom also we transact a trans-shipment business repre- 
sented by 8,000,000 out of 9,500,000/ worth of goods 
imported for transhipment from all Europe; and of exports 
valued at 2,000,000/ out of 2,800,000/ exported after trans- 
shipment to the whole of Europe.” 

“Of the bullion trade nearly the whole imports and 
the great bulk of the exports are from and to these 
countries, with which our total annual trade, including 
imports, exports, trans-shipment trade, and bullion, amount 
in round numbers to 200,000,000/, or 100,000,0007 each 
way, out of 300,000,000, or 150,000,0007 each way, our 
total trade with all Europe.” 

And he goes on to state that of our total imports from 
those countries about 72,500,000/ are received in the ports 
of London, Harwich, Rochester, Dever, Folkstone, New- 
haven, Littlehampton,_JSouthampton, and Weymouth, and 
about 48,000,000/ of our exports are shipped thence. 

As bearing, however, upon the prospects of an increase 
of traffic owing to the opening of the tunnel, it is obvious 
that these figures are somewhat deceptive. He must be a 
very sanguine man indeed, for instance, who supposes that 
if the Channel Tunnel were constructed the effect would be 
to divert traffic that now goes direct by steamer, say, 
from Harwich, to Germany, Holland, and Belgium, 
to the submarine route. Neither in point of speed nor 
of cheapness could this roundabout railway route compete 
with the sea transit, and the statistics of this traffic 
have practically no bearing upon the tunnel question. 
Even, moreover, of the French traffic, which would 
be chiefly affected, steamers would certainly continue 
totake by far the largest share. Thus the freight of 
a ton of wine shipped from Bordeaux to London is 12s, 
while from Bordeaux to Calais the charge for the same con- 
signment by rail is 32s. Even, therefore, if the wines were 
carried by rail from Calais through the tunnel and on to 
London for nothing, the overland could not possibly compete 
with the sea carriage. In the traffic to and from places 
nearer to the channel the tunnel would, of course, play a 
more important part. Its importance, however, would 
largely depend upon the rates charged, and in this con- 
nection some figures submitted to the Committee by Mr 
Ecroyd, M.P., are suggestive. He stated that 
“the freight on wool from London to Bradford is 37s 6d 
per ton, and from London to Roubaix (in France), 26s per 
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ton; but when the goods are manufactured the freight 


between Bradford and London for home-trade goods is 
43s 6d per ton, and the freight between Bradford and 
Paris for the same goods is 33s 9d per ton, so that even 
where the goods are sent to Bradford for sale, and not to 


| London, the French manufacturer has already a very great 


advantage in the matter of freights in both directions, The 
freight of woollen yarns, such as we purchase from the 

toubaix district, is 40s per ton to Burnley, my nearest 
town, but the freight from London to Burnley for the like 
yarns is 50s per ton.” 

As it is, therefore, the unbroken railway communication 
between London and Bradford is more costly than the mixed 
sea and land route from London to Roubaix, and there is 
certainly little in this to lead us to believe that the establish- 
ment of direct railway communication with the Continent 
by means of an enormously costly tunnel will lead to any- 
thing like the development of traffic which the considera- 
tion of the Board of Trade figures seems to have led some 
of the Committee to expect. Perishable and fragile articles 
would, no doubt, be sent in preference by a route which 
obviated the necessity for transhipment, and would probably 
prove somewhat more expeditious. And even upon the 
general traffic of the country the tunnel would unquestion- 
ably exert some influence. But when it is noted that last 
year 20,000,000 tons of shipping were entered at our ports 
from Europe, and 18,500,000 tons cleared hence for Euro- 
pean ports, while the highest estimate of the capacity of the 
proposed tunnel is that it may suffice for the carriage of 
500,000 tons of goods in a year, it is sufliciently evident 
that the estimates of the increase of traffic which would 
result from its construction should be cautious and moderate. 





BUSINESS NOTES. 


Tue ApporntMENT oF M. Wappineton as AMBASSADOR 
FRom FranceE.—The appointment of M. Waddington as 
Ambassador from France to this country occurs at a 
moment when a great deal may depend on the skill and 
power with which that office is filled. There have been 
several occasions recently, in the course which affairs in 
Tunis, Tonquin, Madagascar, and Egypt have taken, which 
have, as we had greatly to regret, strained the feeling 
between the two countries to a very undesirable extent. A 
real accord between France and England secures, it is not 
too much to say, the peace of the world, in a manner which 
we can hardly appreciate, unless we go back to the period 
when the two countries were, unhappily, not on friendly 
terms, and remember what the state of events was then. 
In M. Waddington, England receives an Ambassador who, 
though a thorough Frenchman in feeling, yet can, through 
his early training, thoroughly understand the individualities 
of English parties, and the peculiarities of English states- 
manship. As he was Ambassador in London from December, 
1877, to December, 1879, he has a‘knowledge of English 
affairs. There is no real reason why the best understanding 
should not prevail between England and France, and we 
trust that M. Waddington will be able to take up the 
threads of diplomacy where they were left by M. I. Say. 
The most prominent difficulty of the present moment 
that of the Suez Canal question, is exactly the sort of knot 
to yield readily to a spirit of toleration and common sense, 


in which we cannot doubt that it will be approached by M. 
Waddington. 








Recent Bank Meerines.—At the half-yearly meeting of 
the City Bank, the chairman, Mr John Jones, announced 
that the capital of the bank now amounted to 1,000,000/— 
an increase of 200,000/—and the reserve fund to 500,0001. 
The dividend remains at 10 per cent. At the meeting of 
the Imperial Bank, Sir Andrew Lusk, the Chairman, stated 
that the profits for the half-year enabled the dividend to be 
raised from 7 to 8 per cent., which rate, he hoped, they 
would be able to maintain. At the meeting of the Union 
Bank of London, Mr R. ©. Fergusson, the Governor, de- 
clared a dividend of 15 per cent., or at the rate of 11 3s 3d 
ashare. This is less than in the corresponding date last 
year, when a bonus of 3s 9d a share was also divided. The 
increase in the capital of the company was also mentioned. 
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At the meeting of the Lond 
dividend of 16 per cent. was deel saan | 
presided, pointed out that the 
oe inany previous half-y 

rom 18 to 16 per cent. was owi 

which now shared in the divid ae ma 


. dend, : 

increased by 800,000. Some remarks'yere me 

increase in the reserve fund, but it is desirable tha, 
at a 


policy of steady additions to this can oe 
At the meeting of the National, ‘Divs’ aiid | 
- ° 4 : Olpany, || 
Mr -W. J. Thompson presiding, a dividend 4 ie | 
former rate of 13 per cent. was declared % 
Thompson made some remarks on the decrease re b 
bills in circulation, which it is desirable to teat | 
Some of the shareholders, he stated, might not be avare 
how great had been the reduction on a certain class of bills 
from the increasing habit of drawing bills with shippi 
documents attached on Indi nin. direst. inatt'i 6 
ndia and China direct, instead of 
on London credit houses, as formerly, and also of yeyit. 
tances home being made more and more by telegraphic | 
transfers instead of by drafts on London on banks op on 
private firms. Thus, while the volume of general busines 
might even in some cases have been morethan maintained, the | 
billsrepresenting such business were nolonger seeking discount | 
on London, the foreign banks intervening and forwarding the 
drafts for collection on the arrival of goods shipped from Man- 
chester and elsewhere. To this was owingin great measure the | 
scarcity and consequent. competition for billsfrequently spoken | 
of. ‘This point deserves notice, and the scarcity of bills 
renders the conduct of business more difficult. On the | 
whole, though, owing to the increase of the capitals, the | 
rate of dividends declared may not have been in all 
cases maintained, the position of business itself in all these 
institutions appears to have been throughout the half-year 
just passed entirely satisfactory. 
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Tue Raruway Returns For 1882.-—The following is 4) 
summary of the newly-issued railway returns for the past | 
year. ‘The increase on the capital expenditure during the 
twelve months was 22,371,408/, as compared with an | 
increase of 17,211,314 in the previous twelve months ; but | 
a considerable portion of last year’s growth is nominal, ouly 
being due to the consolidation of the stocks of some of the | 
companies. The net earnings per mile show a considerable | 
increase over those of the previous year, while the expendi- | 
ture marks only a comparative slight augmentation, reer 
being, consequently, a considerably larger balance : . 
earnings left. As, however, the larger net income a 
be spread over a larger capital, there is but a very > 
increase in the percentage of net receipts to paléup 
capital. 




















Increase in 1$82. 
1882 1881. Amount. 
Mileage .........-0000 18,475 ... 18,275 ... = 
2g nee eT I diye tlio 
£ 
£ £ 4 
PE cin sneccarneonoers 767,899,570 ... 745,528 108 - 2571 
Ca ital per mile open 41,605 ... name * 6,638,124 
Ovainaey capital ... 283,574,028 ... 275,935,904 . a 
vianee’ poanleto 98,796,813 ... 27,461,648 es 
OOS .0s.02ssnserncseee 37,740,315 .. rr “og 70l 
Miscellaneous ...... 2,839,996 2,6 eo i 
-— . ” \ if 2 
Total receipts...... 69,377,124 ... 66,557,442 © i 
Working expendi- ei 
Pepe recline ses sa,170.406 .. 94602610 ~ ET 
ns ‘eo 
33,006,688 ... 31,954,826... LW 
Net earnings ......--. ,206, fot 
Receipts per train d. d. 
mile from pas- x 
traflio rr 64:52 61°75 we 


Expenditure per 
train mile, exciu- 


i ‘bou cc. 4 019 
oema bess ; dies 92:47... 328 oS 
earnings per ‘a 958 
“ mile — 32°05 29°47 ee 
Puceaingperesee am 
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yr THE UNITED Srates.—Fuller details 


| Tug Frvances © ‘ved as to the income and expenditure 











been rece D 
hae — States during the past fiscal year. They are 
é et the figures for 1882-3 being given for the pur- 
as 10 ’ L : 
pose of comparison -—— 
REVENTVE. s 
WB ssvsssascessnerenensesenees 42,707,000 ...... ae eee 
Tnland PeVEUC...-.ceeeeeeeeeee rae sane 7 aed 
MiscellameOUS ..---serserrereee 3 SUUU seeeee 4 y . 
eet fe oe 79,664,000 ...... 80,705,800 
_ EXPENDITURE. 
£ £ 
sali 2 asatuik 28,086,000 ...... 25,112,000 
a. AE 11,813,000 ...... 14,215,000 
see er rerre 13,215,000 ...... 12,269,000 
Babel ...scrsssersens+oeace 53,114,000 ...... 51,596,000 
eliisscnsrnnsnnnnsve nse 26,550,000 ...... 29,109,000 


The estimated expenditure for the past year was 59,000,0007, 
| ghile the actual outgoings were only 53,000,000/. From 
shis abstract of the accounts, however, 1t would appear that 
the whole of this saving has been realised under the head of 
usions, The total of the pension payments was estimated 
at about 20,000,0007, whilst only about 13,200,0007 were 
jishused. There seems, however, to be some doubt as to 
whether the balance is to remain unclaimed, or whether 
payments amounting to between 6,000,000/ and 7,000,000/ 
have only been postponed. In the latter case the expendi- 
| ture for the current year will be increased by an amount 
| corresponding somewhat to the diminution in that of last 
year, and what with this and the reduction in the revenue 
owing to the remission of internal taxes and Customs 
duties, it is probable that the redemption of debt will now 
be ona small sevle in comparison with the enormous repay- 
' ment of recent years. 


Costa Rica anD Her Externat Dest.—Mr Minor 
Keith, who has contracted to work the cart-road from the 
capital to Rio Lucio, and the railroad from thence to Port 
Limon, for a period of five years, has, it appears, come for- 
ward with proposals for a settlement of the external debt, 
involving, at the same time, the completion of the line to 
San José. He engages to finish the railway if the bond- 
holders accept the following terms :—“ For each existing 
| bonda new one to be issued at the rate of 136/ per 1002 for 
the Six per Cent. Loan, and 1382 for the Seven per Cents., 
bearing 2) per cent. interest, secured on the Customs 
receipts, after the internal debt has ‘been paid off in about 
four years. Until that day the interest to befunded. The 
lien on the railway to be given up.” In the first place, it 
will be asked, What is the zmount of the internal debt, and 

| 8 it likely to be paid off in four years? And in the 
| i place, Why should the internal debt be wholly 
ce ated before the external creditors obtain anything ? 
| Reyer, the Costa Rican Government found themselves 
| the = — internal debt of some $2,000,000, which, by 
eer rvs Union and “ Anglo-Costa Rican” banks, 
cniiiale br into 12 per cent. bonds, repayable by 
elie’ — out of the Customs dues. The amount 
$500,000 = the Customs dues is to be a maximum of 
sun, the sda ee duties do not reach that 
"© are not quite clear wh rge upon subsequent years. 

| cipal of this 1 ear W ether the interest as well as prin- 
a bs inate debt is to come out of the $500,000 re- 
not early wets tice 18 —— that four years would 

| that the bondholders wil! together, It is very unlikely 
S wil surrender their rights for such a 

Besides, there is nothing to pre- 


he interest as this 
i Vent | i i 
ent Cost Rica from incurring fresh internal cebt, and 


| BVing it a Perpetual priority, 
—E—_=:““_— 


Foreign Correspondence, 
FRANCE, 


FRO 
M OUR Own CORRESPONDENT.) 
Panis, July 19. 


The rety 
Ths of t! 
sud fo the comreaprg en of France for this week, last week, 
8 week of last year, are as follows :— 


i 
j 


{! 


aly 21 1883. THE ECONOMIST. 
| ae eT ST , muita cacomoanane 


July 19, 1883. July * 1883. 


f ce ce 
Capital of the bank............. 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- . ; 
tal (Art Law of June 9, 
sesedesasi nasa 8,002,313 54 ... 8,002,313 54 


branches.................... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 
Special reserve .................. 11,997,444 16 .. 11,997,444 16 

otes in circulation............ 3,009,295,005 0 ... 3,006,200,130 0 
Interest on se ‘urities trans- 

ferred or deposited ...... 13,001,909 51 ... 14,914,248 73 
Banknotes to order, re- 

ceipts payable at sight.. 34,571,120 32 ... 35,078,195 36 


rae account current 
creditor .... seecesceeee 160,550,016 15 ... 164,104,002 18 
Current accounts, Paris...... 347,026,070 1 . 348,020,246 +5 
Do branch banks ............ 52,367,126 0 ... 52,113,308 0 
Dividends payable ............ 8,606,171 O ... 11,200,131 0 
Bills not disposable............ aon ose “— 
Discounts and sundry inte- 
EES ae 3,156,894 18 ... 2,501,291 65 


SI Madetecssttdutecccece 2,044,803 57... 2,044,803 57 
ES i on 13,253,436 2 ... 24,406,088 74 


MUN Sccundanipaccseens 3,872,478,0°9 60... 3,889,187,)04 02 


CREDITOR. 
Cash in hand and in branch ft e f c 
I i a ace 2,028,631,994 74 ... 2,032,337,214 4 
Commercial bills overdue ... 148,327 10 ... 181,865 £9 
Commercial bills discounted 
in Paris not yet due ... 521,292,543 92 ... 522,478,488 2 
Commercial bills, branch 
ik katdcbavabebitbiacdens 565,054,492 0 ... 581,762,894 0 
Advances on deposits of 
Sia ncanicedosagenasene 10,174,200 0 ... 14,033,800 0 
Do in branch banks........ 2,195,800 0 ... 2,225,800 0 
Do in public securities .... 154,943,240 31... 157,365,203 46 
Do by branch banks......... 142,174,775 O ... 142,897,978 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ..........+. 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 
Do disposable.................. 99,634,290 63 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty branches ............ 11,525,106 O .. 11,524,337 0 
Expenses of management... 966,021 99 ... 608,505 44 
Employ of the special re- 
ETE i ear 11,997,444 16 ... 11,907,444 16 


th 70,750,073 61 ".. 50,150,332 54 
alg Reg 3,872,478,059 60 ... 3,889,187,904 2 


The above return, compared with that for the 
exhibits the following changes :— 


853 


July ry 1882. 

ce 

182,500,000 0 
8,002,313 54 
22,105,750 14 
4,000,000 0 
ote 9,997,444 16 
«-. 2,707,434,740 0 
eo» 12,001,672 78 
34,568,865 11 
470,771,856 60 
417,173,504 59 
». 52,862,034 0 
ies 9,979,857 0 
3,777,279 69 


2,869,819 83 
25,015,385 70 


++. 3,963,060,413 14 


t e 

e+» 2,127,498,279 41 
one 119,234 60 
514,854,715 47 
588,369,218 0 
37,818,200 0 
7,511,200 O 


155,120,057 20 
133,025,050 0 


99,603,000 0 
12,980,750 14 
99,634,634 73 
100,000,000 0 


10,635,523 0 
1,381,454 68 


724,680 5 


9,997,444 16 
63,726,951 25 


v«» 2,963,0€0,413 14 


previous week, 


INCREASE. francs. DECREASE. frances. 


RUUD irri nae pudtincnnneeds 3,004,875 | Treasury account ............4+ 


| Private deposits . 
CU. sincctbacxcsa . 





3,553,986 
740,358 
3,705,220 


ach . 17,804,247 


The variations in the week are of little importance. Money 


for discount is easier, and bills are taken at 2 


? per cent., as 


there are few offered, for the railway and banking companies 
still find employment for their cash balances in the payment of 
dividends. The discounts at the Bank of France have in con- 


sequence not fallen, while there is a decrease 


of 16 millions 


in the branches. Bullion to the amount of four millions de- 
posited at the Bank for advances, principally silver, has been 
withdrawn for coinage for a foreign Government. The Bank 
has also been paying out coin to accommodate bankers. The 
London exchange, after receding to 25f 274c, is again firmer 
at 25f 294c on advices of dear money in London, but no exports 
of specie are reported. There is still a demand for gold bullion 


at 2 per mille premium. The cash reserve to-day 
as follows : 


was composed 


July 19. July 12. 
francs. francs. 
ORE So wid- scence > 992,683,190... 994,125,008 - 
FIEND cc cccnepetenaaiie 1,035,948,804 ...... 1,038,212,206 
EMER i cctanttaas . 2,028,631,994 ...... 2,032,337,214 


Bourse prices have remained steady during the week, Suez 
Canal shares being alone in presenting rapid fluctuations. The 
price of 2,500f, or 100/, is the limit at which buyers stop 
and holders realise. They reached 2,507f 50c to-day, but offers 
then predominated, and the last quotation was 2,485f. Nothing 
like alarm exists among shareholders, who appear confident that, 
even if the convention with the English Government is not 
voted, M. de Lesseps will be supported by the French Govern- 
ment in his intention to make a second canal alone. The 


following were to-day’s closing rates :— 


Par. July 19. July 12. 
f c 


ane 
£f 
as 
. & 
yw 82s 
= é 
“= 
° 
2. 
Ss 
fl 
3 
S 
= 
& 


f c f fe 

Three per Cents.......... 100... 2373.. BS - 0 % 
Redeemable Threes ... 100... 80574... 8055 + O 25 

Wi iiesicitinnrdd: 100 ... 108 874... 108 90 0 24 
TK Ci cncietnndernabied 100... 90 O.. 904 - O 
| Austrian Gold 4 % ...... 100 ... 85.15 | ace 8 0 + O15 
| Turkish Fives............ 100... 108... NIB - 025 
| Egyptian Unified ...... 500... 36250 ... 370 0 - 750 
| Bank of France Shares 1 000 ... 5,380 0 ... 5,37 0 +10 0 
| Sanque de Paris......... 500 ... 1,005 O ... 1,010 0 - § Q 
Crédit Foncier..,,........ BaD .,. 1905. 0 ... L205 G 
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854 THE ECON ut #2. 


ey ae ee ee en eet. 


c 

Paris Gas Shares......... 250 ... 1,365 0 1,365 0 me 
Suez Canal ............... 500 ... 2,485 0 2,532 50 —- 47 50 
i ark 500... 488 75 498 75 - 10 0 
Northern Railway ...... 400 ... 1,900 0 1895 0 + 5 0 
Western Railway ...... 500... 790 0 779 0 +15 0 
Orleans Railway......... 500 ... 1,255 0 1,255 0 au 
Eastern Railway......... 500... 740 0 740 0 

Lyons Railway ......... 500 ... 1,430 0 1425 0 + 5 0 
Southern Railway ...... 500 ... 1,160 0 ... 1,152 50 + 7 50 
South of Austrian Rai}. 500... 33375 ... 335 0 - 1 75 


The PanamaCanal Company has held its meeting of sharehelders, 
M. de Lesseps presiding. The report read contained little informa- 
tion on the progress of the works, butsofarthe company’s engineers 
have been chiefly occupied with preliminary labours, the importa- 
tion of plant, and the erection of machinery. The operations will 
now be pushed forward more rapidly. Atthe end of January 
last the number of men employed on the works on the isthmus 
was 4,741 ; a month later it had increased to 6,844 ; and provi- 
| sion is made for 15,000 workmen next year. The report inti- 
| mates that, as a great extension will be given to the works, 

money will be required, but the board has already authority to 

call up the rest of the share capital, or make an issue of deben- 
tures. It has not yet decided which method to adopt. 


The discussion of the railway conventions commenced on 
Monday in the Chamber, the Obstructionists on the Committee 
having at last given way before the threat of the Government to 
make the presentation of the report and the debate on it before 
the vacation a Cabinet question. It is, however, by no means 
certain that a decision will be come to before the 26th, the 
latest date at which the Chamber can sit, and that the final vote 
will not be deferred to an autumn Session. That the conven- 
tions will be carried is, however, certain, as the majority of the 
partisans of a purchase of the railways by the State are convinced 
that so great an operation is for the present impossible. 


Conventions with only five of the six great railway companies 
have been concluded ; the last, that with the Western, was laid 
before the Chamber this week. It provides for the construction 
of 1,000 miles of new railway, comprising a line from Havre to 
Dieppe, and one from Havre to Pont-Audemer, passing under 
the Lower Seine by a tunnel at Port Jeréme, a point at which 


the river has a breadth of about half-a-mile ; also for the transfer | exhibition has not been held. Proposals have often been made: 
of the State line from Rouen to Orleans, to the Western system. | for one, but they have never been carried into effect as yet. It 
The company undertakes to abolish the present additional 50per | was feared that traders were tired of exhibiting, and that the 
cent. in its Sunday and holiday fares on its suburban lines. The | receipts would not cover the expenses, and it is known that the 


minimum dividend is fixed at 36f 50c per share—the present | Prussian Government is certainly not disposed to contribute 
minimum is 35 francs under the guarantee of interest—and the 


State will take two-thirds of the profits above 50 francs. 


Detailed returns of the French railways for the first quarter | very distant period. An exhibition, limited to art industry 


of the year have been issued from the Ministry of Public Works, | only, and to the German Empire and Austria-Hungary, is pr 
supplementing the weekly tables of receipts communicated by 


the companies. 
companies, which had been 17,372 francs per kilometre in 1882, 


fell to 16,947 francs this year, a difference of 425 francs, or 2°45 | of view. The manufacturers of Germany and ee 
per cent. ; their new systems of lines, however, yielded 5,240 | will probably be more willing to exhibit under these 
francs in 1883, against 5,187 francs last year, a gain of 53 francs, ; } not well com- 
or 1:02 per cent. The State lines produced 1,836 francs per | British and French producers, with whom they a srogress has 
kilometre in 1883, and 1,786 francs in 1882; the small miscel- | pete, although it cannot be denied that very co pms | 
laneous companies 3,866 francs and 3,930 francs in the two | been made of late in all the branches of art industry. 

years respectively. With regard to the great companies, the ‘an Bank have 
suunieh results were these :—Their old lines cman total of | now, and the discounts of the Austro-Hungariy To i 
10,700 kilometres, on which there was a deficit of 425 francs per | decreased. The diminution was aa ae speculators 
kilometre ; their new lines have an almost equal length of | of a speculation for the rise underta oY 37 kr per double c¥t 
10,604 kilometres, on which they gained 53 francs. The balance } Vienna and Pesth. Wheat was sold at ‘ 

was, therefore, against the present year. During the twelve 
months ending the 31st March last, 655 English miles of new 


railway were opened in France. 


A decision adverse to the Paris Gas Company has been given, 
in its suit with the City of Paris. By the treaty from which it : The produce Is ex 
derives its monopoly, and which dates from 1855, the company | need not be entertained any ae last year, bu 
was bound to reduce its selling price of gas, should the cost | be from 15 to 20 per cent. a aa saul 4 
price become reduced by new discoveries in the process of | last year’s harvest balances the de ’ 
manufacture. The company has never yet made any reduction, ae will fall. ail 
and refused to admit that the utilisation of the by-products | more likely that the price of corm 2 Exchange «thet 
could be considered as one of the cases contemplated. The City , ted at this season, when. 
of Paris might have taken the question before the law courts, | this, however, is to be = ap sii 
but it preferred the more summary method of ordering by a | great stock-brokers are away ron tribution of Au 
decree a reduction from the present rate of 30 centimes per t emissions were cle eal 
cubic metre, equal to about 6s English per 1,000 feet, to 25 | securities. Formerly the onli ts. Of late, however, ae br 
centimes. The Gas Company refused to obey the decree, and | by French and British cap! ct nd been willi ly ae 

Dethecture, a body possessing judicial | been directed towards Germany, é from AU 
powers for deciding administrative disputes, against it. The : tries disa 
Council has now given judgment, appointing three experts to | securities while the two ih r or in gold, 
examine the improvements realised in the manufacture of gas | the payment of interest in sve 


appealed to the Court of 





France in the first six month 


The earnings on the old systems of the great | is most likely to attract large numbers of visitors, and, there- 





[July 21, 1995 | 


with the estimates, but an increase of 1] 799 


falling off in the revenue was 000 on 1882, | 


increase this year on 1882 were 6. Principal items ¢ | 
5,727,000f in alcohols ; 4,534,000f ap bli Pustoms dig 
posts and telegraphs. There were no signs + 70,0004 
month of June, which taken alone left a deficit dn “very 1 the | 
on the estimates, and a small decrease compared with, ae | 
month of 1882. The receipts from the tax on wy the sane 
dividends, however, improved, and the-half agua 

surplus of 1,500,000f on the estimates, Year produced a 


The following is the declared value of the 























GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 18, | 
Berlin isthe only metropolis of Europe in which an international 





| 
foreign tra 

8 of the year and of 1883 — : | 

Imports. | 

moe 1882, 

rancs, F | 

a 771,899,000 o.cccscoc 74871000 | 
Raw materials ......... 1,172,955,000 ............ ] 131.279.0009 | 
Manufactures ......... 329,740,000 0.0.0.0... "334 800.000 | 
IB eh sc ctecisicusi 143,617,000. 139,212.00) 
2,418,211,000 ooecccsssse 235400100 | 

£96,728,440 oo £94,160,040 | 

Exports. 

Francs. Fr 

Dida ccctad 411,004,000 oo... 405,901,000 | 
Raw materials ......... 326,016,000 oo... 330,763,000 | 
Manufactures ......... 858,450,000 oo... 7,950,000 | 
i icnkestiad 's5sSeene 94,176,000 oes. 76,622,000 | 
Sanne mn | 
1,689,646,000 ............ 1,721,236,000 | 

£67,585,840 oo... £68,849,440 | 
| 
| 


much towards the cost of such an undertaking. At present a 
lan is being discussed, which will probably be carried out at ne 
posed to be held in 1885. The exhibition of art manutactures 


fore, probably to be the most successful from a pecuniary point 


stances, as they always fear being placed side by side with | 


T; ‘ 1 t | 

Money is not much in demand at the Bourse of Vienna)" | 
failure 
in| 


i ple ewt for Pesth, © 
for Vienna, and 11 fl 20 kr per dou | 
be delivered in September. It would now oa ie “" 


ice i atest news of Tes | 

e is to be much lower. The lates sin | 

- to Phe effect that it will be an average me est afr ed 
Hungary as well as America, and that fears of & " 


ut what islet 






that a rise 2 


i ntrary, 2 | 
price of corn is very improbable. It 1s, on the co 


Not much business is done on the Stock l te 


Of late there has been a change in the dis 





loot 
that country. The German bourses a the subject | 


t at present the | 


1 ity of German OP: fot 
since 1855, taking into account the saving effected by the sale of | are the chief purchasers. The quantity j the first O 


es during ths 
the by-products and their derivations. This virtually decides | securities bought at the ong bourses is. 
the case against the company, and it is estimated that the | months of this year en of German, 
reduction in the cost price amounts to 8 centimes per cubic | amount 107 millions consis” 00) any thus 98°. ont 
metre. The Gas Company has, however, a right of appeal to | amount of Austrian securities. O* ing the SO it 


the Council of State. 


| to 1,101,682,G005, 


| The indirect taxes in the first six months of the year amounted 


a oan a“ a 
waich was 2 dofcit of 28,264,000f, compared 


S41 millet da neatly ae 


i during sotie 

- total Austrian emissions ve Joan 5 
ae sublished abstract of the one a these ie | 
in namo shows that there are 12 ’ 









——— 
2] 

July 21,1883.) 

Pe 6 limited, and 590 have unlimited liability. 

| 602 of < Rei ia increased to 173,323,000 marks by 

| The = Pin 1878 it amounted to 140,855 marks only. The 

1880, wan's 24 millions of the entire capital, and the 


itz unt to 1 . 
a Se 5 million marks. The loans and discounts 


8 million marks of the assets. 

om eae complaints are heard as to the heavy 
‘burden of mortgages upon landed property. A statistical 
t just published, however, proves that during the five 
aor 1871-6, the burden was very heavy, but since then 
bre number of mortgages has decreased considerably. During 

the above-mentioned | years, the average amount oe 
| mortgages was 150 inillions, whilst during the years following, 
| the amount never exceeded 22 millions. 
| 


| reserve 
| represent 1 
In Austria, con 


fProtites of Books. 


Treatise on the Law of Electric Lighting, with the Acts of 
Parliament, and Rules and Orders of the Board of Trade. 
A Model Provisional Order and a Set of Forms. By 
Henry Cunynghame. London: Stevens and Sons, 119 
Chancery lane. : 

Mx CoyyneHaMe, who, besides being a barrister, once served, 
'whis title-page informs us, in the Royal Engineers, and thus 
posesses a knowledge of some of the practical difficulties which 
have to be surmounted in the application of electric 
‘lighting to ordinary use, has brought together in this volume 
the law on the subject. He has thus formed a handbook 
‘ofthe “Law of Electric Lighting ” which will be found very con- 
‘venient by those who are concerned in the matter. The infor- 
| mation contained in the volume shows the method of procedure ; 
‘the scope and effect of the licence of the Board of Trade 
being granted, how far this is revocable, and what powers it 
confers. At a time like the present, when electric lighting com- 
| panies are seeking powers to supply many of our towns, this 
volume of Mr Cunynghame’s will be found very serviceable by 
local authorities, gas directors, and others who may require to 
know how the law stands in the matter. The explanations given 
are both full and exceedingly clear. A description of the prin- 
cipal apparatus used in electric lighting, with illustrations, is 
|appended to the volume. 


A 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and July 14, 1883, as compared 
with the corresponding period last year :— 

REVENUE. 


| ——-- REcRIPTS- 
Estimate | April 1, | April 1, Week 
1883, to | 1882, to Ending 
July 14, | July 15, | July14, 
1882, 1833. 


Week 
Ending 
July 15, 

1882, 


£ 


jfor 1882-8, 

a ceeseeneeeninteeeeieeteeeeeness 
Balance on Ist April 1883 
Bank of England co é a 
Bank of Treland.............. 


os & £ £ 
‘ ee 4,937,455 coe 
1,039,130 


5,787,523 
1,185,207 vee 
' 6,972,730 | 5,976,585 
REY ENUE, yd asd 74 Oy 
Customs aad kee 


5,431,000 
6,682,000 
3,619,000 
675,000 
2,926,000 | 2,074,000 
2,340,000 | 2,310,000 
515,000 | 40,000 
80,000 | 30,000 


413,000 
519,000 


337,000 

428, 0 

247,000 
10,000 
43,000 
nil. 
80,000 
nil, 


Sat shies 
Tax and House Duty 
For Oe and Income Tax .__ 
e 


Crown Ein 


—_— on Advances for 
me Works and on 
Cant re Money of Suez 

Miscellaneous." 


Revenue ....., 


453,383 | 432,621 n'l. 
1,522,245 1,595,934 320 
24,243 628 [23,430,555 1,946,320 


31,216,253 |29,416,140 


_—_—_—— 


Total, includins P | 
> ig Sal nce .., 
Advance THER RECKIPTS, *""" 
tou under various Ac 
I Ten the Exchequer : 
; ““tiperary ad 
deficiency . 


ts, veil 
663,977 
. 600,000 
9 een 
a (20,680,117 


The : ; 
28,189 nw during the same period amounted to 
ae od : +e with 28,011,2672in the correspond 

‘st year, the issues during the week being 
eh vat week the cash bal 


: Eng and an 


wtrmntde eee eee 


uU 
. ances have increased in the 
4 decreased in the Bank of Ireland as 


Bank 
of Ireland. 
£ 


836,931 
779,329 


Total. 


£ 
1,714,964 
2,144,457 


429,493 


Bank 
of England. 
£ 


eee 


57,602 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 
Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
pr ae 


Aw Accovnt pursuant to the Act 7th and Sth Victoria, 
the Week ending on Wednesday, the 18th July, 1 
£ 
11,015,100 


ISSUE DEPARTMENT. 
4,734,900 


£ 
7,012,290 | Government debt... 
21,262,290 





Notes issued 


Other securities 


Gold coin & bullion... 
Silver bullion . 


7 012,290 37,012,290 
BANKING DEPARTMENT. é 


11,965,643 
22,632,913 
10,915,525 

897,169 


14,553,000 |Government  securi- 
3,336,596 | ties 
| Other securities ..... 
| 


Proprietors’ capital... 
Rest . re 
Public deposits, in- 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and | 
dividend accounts.. 4,473,285 | 
Other deposits 23,830,393 | 
Seven-day and other 
bills 217,976 | 


| Gold and silver coin 


46,411,250 
FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 
LIABILITIES, y 
Circulation (including Bank 
post bills) 
Public deposits ...............0 
Private deposits 


46,411,250 
Dated July 19, 1883. 


ASSETS. 
SD siscichignwte<axiipenbecces 
26,314,741 ; Coin and bullion.................. 
4,473,235 | 
23,830,395 


£ 
$5,795,556 
22,159,459 


64,618,419 57,955,015 


The balance of Assets above Liabilities being 3,336,5961, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 
Increase. 
£ 


Circulation (excluding Bank post bills) .............-.08 
Public deposits 

Other deposits 

Government securities 

Other securities 

Bullion ... 


166,181 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :-— 


£ j 
16,289,000 July 
*45,150,000 
19 25,000 | 
17,145,000 
17,789,000 
17,735,000 


‘July 12 
{ 13 
wa 14 
| 16 | 
17 } 
18 


Oe. 
16,811,000 |July 13 
18,528,000 | ,, 14 | 
17,463,000 | 
17,508,000 | 
16,923,000 | 


| 16,685,000 | 


” 
n 
” 
” 


132,735,000 135,427,000 
* Half-Monthly Settling-day. t Monthly Consols Settling-day. 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges during a period of four years corresponding | 
with the present date, as well as ten years back, viz. :— 


July 19, 


: 
At co nding dates) July 16, 
rrespo! g } y 10, 1882, 


with the present week. | 1873. 


Circulation (excluding! 
Bank post bills) 
Public deposits i 1 
Other deposits 26,777,800 
uuvernment securities...) 13,278,154 | 15,545,921 
Other securities 18,241,179 7,614,082 


- , 


20, 
i 1530. . 


a 


£ £ 

27,231,255 | 26,643,245 
$/857_536 

28'477.911 
15,885,333 
20,292,005 
15,115,431 
26, 596,636 


“A 


3% 
101% 100 
463 2d 


| 27,206,920 


4,999,164 


12,771,363, 
23,665,108 


40} % 


Coin and bullion ........ | 22,411,200 | 28,932,082 | 
Bank rate of discount... 
933 
59s 
Exchange on Paris (sht)} 25 47} 57} { 
12 15 2 | 121 
20 69 29 70 2 


Reserve of notes & coin) 11,309,640 } 16,775,162 | 
Proportion of reserve 
to liabilities 454 % 523 % 
44 % 23 % 
Price of Consols 923 
Average price of wheat 5d | 433 Id 483 
25 30 7 25 20 25 /25 12. 
Amsterdam (sht)| 12 0} 14 12 13 2 
— Hamburg (3mths 20 55 5 | 
Clearing-house return.../133,613,000 103,546,000 147,424,000 (135,427, 
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ar ee aie: July 21, 1863 
gecr enti The following is the Manchester Bankers’ Clearing :— NATIONAL BANK OF BELGIUy, 
ee Stee SE: July 14, July 7, July 15, | “oe | Tune 28 Tecra aa 
PLTeeee. eit tts 1883. 1883. 1882. Coin and bullion................ loment S7 oe 
Z ¢ 4 oS 22ers £ £ £ Home discounts ..............._. ae See | 5,602,000 | sham) 
; 4 oF rage ; e Manchester (weeksended) 2,347,050 ... 2,857,479 ... 2,322,242 Foreign do 0" “| Steam | S510 Pp se 
$38 743985 ie t y ae The following shows the amount of the Circulation, Circulation neem TST] insnages | an | 13a. 
PRS Pes aR ee hee Bullion in both departments, Banking Deposits, Banking | Deposits.. sersssseenecees seven) 259 60,000 | “00100 | 248,000 i 
{ i tae a4 eH sete we Securities, Reserve, and Rate of Discount, for three months SWISS ASSOCIATED BANKS, 
peepee c3ae cae: ending July 18, 1883 :— | Say dene oa 
Sedat eck ae see best = Coin and bullion seeteeseesseeeee! 2)198,000 ‘| 
SEI RG SIS Sage eke Gold —Girculati’n Securities =| “ehtavy 10. JCUGRE Sem eee ns 
Wee ees ae tah SHS. : » OF \Bank Post] Deposits. | Banking | Reserve. |_ 3). | ————_———________._ 
iaieaas j . ogg! Date. | Bullion. ated Bills). Depart- sig elites | uly 14 l se 7 Thee. Diag 
Seer Sf£s3—8* men x é 
fe ces a y fagae: | aera ID civsaiNh dhanotinkenas sieéhassnaiseessonss: 12,960,000 | 12,560,000 400,000 
Ba ee O72 583 2 eRe en eeanaiae arene eiaer Oeene ee ore ; Loans and discounts ...............0:.00000. 65,960,000 | ; ; ~ 
; ie il | a a4 2 a3. £ £ i £ © cg! £ Z \ fe NN NINE sess cs on ciecsocsnntgbassocepnizs 610/000 | “ae | 
REPEL E AP EP DEEL: Apr. 11] 21,498,938} 358,000 out | 25,751,100) 30,891,108 87,249,362 $7 8 ss 380,000 220,099 
: 5 as 3. #4 © < §| 21,258,805) 257,000 —_ cnasnean cane een a es 3,100,000 | 3,190,000 | snes 
[Pee ass £E 2 Foe ej 25) 21,186,058 000 out, 25, 29,481,7 eee ee _ 000 | ' 0, * 
ab - 3 1342 2 ai aX! May :| 21,010.77 116,00 in | 36:200,725) 80,500,078. $7,950,206 84 | Sapecte apaals sind Legal asics | 8 | 40000 odin | 
PE Seo PE SL A G3e 2Hy | 9} 20,549, 000 out) 25,992, 634, ‘ Legal iad 5 5 
‘Ries 294 043 35, o: 16] 19,857,810] 17,000 in, 25,787,745) 30,150,586 88,207,945 i Aateel once tone en ee | eae zsnom0 |. 
4 t seat 9 aay a3: 90] 20497811] 1521000 in | 25,515,040] 80278803. 87°344730 c iecmsiin mash. ah 02 te ap einai 
(Sues ay ess - | 30} 20,497,8 y in , 25,515, 30,24 ’ es Convertin e reichs mark at 1s; the Austrian florin at 2s; ; 
F RES 2 I Pat Ge mi June 6 aes Some in | ae eo amar a = at 1s Bd ian the franc and Peseta at 25 per ll, Anetions come tae 
S29 455 PO ARES ERS 3} 21,396,082] 272,000 in | 25,202,825) 29,885, 1766, = i : 
Pea geat ay Ft 8! 90] 22,0n8;192] 66.000 in | 28,006,075] 30°918:963. 86°008'115 a ee oe ees eo 
Z fa hy ses | 27| 22'438°753| 270,000 in | 25,478,905) 90,603,971 85,717,584 41}, — Discount AND Money Marker.—A much more measur- 
Pie zs oe a: ly 4 266,535| 131,000 in | 26,666, 070, 1630, ° J : ; : 7 
* sai a4 a> ea 76'¥ 43] 32°2160828| 191-000 in 20350315 27,314,599 33,748,962 42}— | able rise has taken place in Lombard Street this week, with 
: 5 ; ete} G Pe | 1S’ 22,159,459! 15,000 out 26,996,765 28,303,678 34,598,556 415— | the result that working rates, even for the best paper, are 
eT TL RC - | its.” ith | now practically on a level with the Bank of England 
Beeet ee Tee ae, The amount of the “other deposits,” compared with | now p : a 
i 4 i a g the “other securities,” showed in 1873 an excess of | Minimum. oo ear a = aie 8 certain} 
343% Le pa tar tt 3! 370,6997; in 1880, an excess of 9,163,7187; in 1881 an | not wd ro ing “0 tor e upp y . hae Lees it has 
tate ek “e excess of 8,185,9067; in 1882, an excess of 5,465,344. Soa aac P mar ; ee i e a - oa * 
~ 2) ; y ap 3 : Wil e Shorter, e€ bankin ance- 
Sat In 1883, there is an excess of 1,197,4807. short in London, an Deng 
ie: 3 * 4 Inl 80 ee h = ; ding rapidly, | Sheets now published show that the deposits in Lond 
SRE eae ea | n 1880, the New York exchange was rece ae voli Y> | hands are considerably less than they were evena year ago, 
$4i af i : and both in Paris and London the yet: or gore Te | while the Bank of Eng!and return, showing but 23,830,000) 
Z thik aD ee mittance to New York was the “ee : ons eteaie ’ | of “other deposits,” as compared with 28,030,000/ at this 
Se eee aaa The market rates for bills approached somewhat nearer to time last year, is also clear evidence that the supply of 
¢ : 5) 4 2! the Bank, in spite of an increase of nearly a quarter of a 
4 : wi 9 
if 





“ott 



























million in the reserve. 


= mace! ada ye ae 


ay oe tale Be Sct: 0 


and 1] per cent. 
the Bank on account of the Italian loan. 


BR ee 


offered at 1. 


Be ee es ee ee 


ing 300,000/ in the Bank reserve. 


























In 1881, best bills were placed at 1} per cent., and the 
discount houses put down their deposit allowances to 1 
A small amount in gold was taken from 








In 1882, the money market was extremely easy, best 
paper being taken below 2 per cent., and money being 
The stock markets were firmer, but the 
foreign exchanges receded. There was an increase exceed- 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


ec tee eit statement :— 
4 ete BANK OF FRANCE. 
PR eae a eae July 19. | July 12. | Increase. ; Decrease. 
Seu £58 ASSETS £ £ £ £ 
re d 4 83 AION sk sseckcocchhbads parstpvdousctllvsoitellel $1,145,000 | $1,294,000 149,000 
5 ae Government securities........ 13,088,000 | 13,088,000 sly 
f oa. 5 ge Private securities .............cccsccccsesere 55,833,000 | 56,830,000 997,000 
ae #e Pea E i LIABILITIES, 
‘ * ROD ss ntikiabinssantpssaiéhedienssepes MARL 220,372,000 (120,248,000 , 124,000 o0e 
rat i : Government deposits ‘ 6,422,000 | 6,564,000 | ES 142,000 
See , i Private deposits ............ 15,975,000 | 16,004,000 oe t 
: . es y a sediiiabenmeiidaemee ee Preeti te 
Et £333; ( IMPERIAL BANK OF GERMANY. 
TSePee aT aT ER es 5 og Gert aii a 4 Sally Fo) Reebenee, 4 asain 
 ¢ Tt Pitas £ £ £ £ 
i t £1GE GD | ‘ Coin and bullion..............ccccccsececeeeee 30,432,000 , 30,457,000 ‘om 25,000 
es a F- ; = 4k Discounts and advances .................. 20,551,000 | 22,303,000 | 1,752,000 one 
ie 4 Seats & > LIABILITIES. 
ok S| e449 * fae + Notes in circulation ................0c000 , 33,169,000 | 39,537,000 sa 1,368,000 
; 4 at Ai + Current accounts 0.0.00... eesesseeees 9,023,000 | 9,298,000 -. _| $75,000 
ATIFtEEESE a? NETHERLANDS BANK, 
ee 2 8 ae so & vuiy id. | July 7. | Increase. ; Decrease 
eS ae { 3% 2 . _ ASsErs. z z £ £ 
3 2 = 7 Coin and bullion—Gold ............cc00. 3,722,000 | 3,799,000 77,000 
a / ; ; ot —_ Silver... 7,832,000 | 7,858,000 26,000 
ae i i Discount and advances...... 6,820,000 | 6,967,000 147,000 
Bert 2. seh _ _ LIABIuitrEs, 
he ; © Notes  reiatnteeee se SE 15,778,000 | 15,659,000 119,000 ee 
he ate % OIG 2. -weansatsnipssninsscpeninioeememic 1,182,000 | 1,563,000 | __.. 381,000 
fa oo 
gua. a) AUSTRO-HUNGARIAN BANK, 
Seo ee: i : July 14. | July 7. | Increase. | Decrease. 
i ; : AssErs. £ | ‘2 £ £ 
nie 1 Coin and bullion —gold.. srinivcassoniine tol arroaes | 6,850,000 | 20,000]... 
cae BOP aibasdoibis 000 | 12,010,000 | 30,000 
Pe GEe | Seenentnehs naveases Seihcoisieipaned 17,130,000 | 17, , “ 470,000 
' RROUNRMON  -n-.nnvnnssvensersssessesseesee 36,190,000 | 36,690,000 500,000 
ae - | NATIONAL BANK OF MEXICO. 
ri i Ma i 
§ i ‘ y 31. | April 30. | Inc ki 
iH ; ; Cash Assets, gt ui. * £ —— £ 
: is A Coen s0 nen Sa cnenen sevoresctumeceneesvoceus | / 298,000 56,000 
Ff $ Diseounts and advances ............... 25 
¢ 4 Circulati LIABILITIES. “en wee = mate 
Fi 4 SIU wy ncn sas nvapeocnscesticcevesssedeki 406,000 371,000 
f i ai DROUIN ess bctivcinns ctcoesces { 353,000 | 357,000 one 
Pr a 
; ; 























































money here is small. Hence, the autumn drainfinds the |} 
market very unprepared to meet it, and the expectation of 
higher Bank and market rates in the early future is more 
generally entertained. _Bill-brokers are not by any means 
ready takers of bills, even at this week’s advance; and the 
prospects of 5, and even 6, per cent. a few months to come 
are being discussed. Such discussion at the present time |) 
has this advantage, that to work now upon the supposition 
that we may have a 6 per cent. Bank rate in Octoberis the 
best way to obviate the necessity for any such extreme 
measure. Meanwhile, the foreign exchanges are not w- 
favourable to this country, though there has this week been 
a drop in the New York quotation, which may ripen intoa 
more distinctly adverse movement, as the American shipping 
season is commencing. Money to-day was In very fair 
request, but from 34 per cent. for floating supplies. os 

An increase in the other deposits is not unusual i s 
time, as dividend and other money returns Into ban . 
hands ; but the increase of over 1,000,000/ in that nee 
larger than usual, At the same time, the — ” 
other securities (discounts, &c.) of 850,000/ : qu a os 
the common, and shows the amount of new ——. 
to the Bank. There is a slight drop in the = = : oa 
which is more than counterbalanced by the re - rte 
note circulation. The reserve is augmented by 100°" 
but is still under 12,000,000. — ini ba’ 

The Russian exchange eenhinaee . owly : — rouble 
now quite down to the low point (223d - oom ca 

uoted at the beginning of the year. ws rae aed 
237d early in March, upon the annoaneiaen 
nation, but the hopes then raised were beta quoted 

Silver is 3d down on the week, an a ey bills wer 
50-8; per oz. On Wednesday India ore Is Tid Pe 
allotted to the extent of a quarter of a lac, oc aa 
rupee, or 7yd_ below last week's pine ered a0 st 
time. 34} lacs of telegraphic pena eatee a7 ; 
1s 73d per rupee. From the Ist n> gee 14,11 350 rupees 
telegraphic transfers to the Laren , 
have been sold, realising 4,980,000/. 

The directors of the London and eng ye meeting * | 
pany (Limited) have decided to declare oe the | 
dividend at the rate of 22 per o_o der 
half-year ending June 30 last, and a a 0000 
for bad and doubtful debts, and ee be ‘ oT ns 
account, will carry forward a ata  enilar sum is *7 
year’s increased rate is maintaine Ss carried ore | 
off premises account, and a larger bala 


Banking Com 
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kfurter Zeitung points out that at the turn of | who retires, and Mr Howard Charles Ward has been elected 
half of the year the position of the Reichsbank Deputy-Governor in the place of Mr E. Vaughan Richards, 
than at the corresponding date in 1882, or | Q.C., who also retires. The capital of the amalgamated 
he average from 1876 to 1882 inclusive. There isa companies is—share capital, 9,208,0007; and loan capital, 
san the a¥er92® je bills held. ‘The note reserve amounted | 2,670,000. Mr John Orwell Phillips, the Secretary of the 
| sigue *3.0001 on the 7th, and 7 ,739,000/ on the 15th inst. | Gas Light and Coke Company, remains as Secretary of the 
ee appears to have been working in the discount united company. 

asst below the published rate. British GovERNMENT SEcURITIES.—A fall } occurred in 
we. eabioin our usual discount quotations for paper the Funds on Monday, which has not been recovered. New 
We Oe periods to run, 23 per Cents. are as much as ? lower in addition to last 


The Fran. 
| 
| the summer 
| was stronger 


and a comparison with 

















| having ie week's fall of 3. Bank Stock is now dealt in above the 
| previow® -maximum hitherto reached of 300. Rupee paper is very 
e 5 | Pank Bills. | Trade Bills. flat in sympathy with silver. 
Be cieeeeetenoeenengstaneninaaaaeeneh anes eranenn ies ewes ee oe ae 
g3 3 Months. 4 Months.|6 Months..3 Months.\4 Months./6 Months, ——————-CLosin@ PRIcEs. Move- 
Oe enna ecient parse siaisaonntaian temerneseoneyS Last | | To- |ment on 
% % 3” 3” a 3i°s Fri. | Sat. | Mon. | Tues. | Wed. | Thur.) day. Week. 
April 27... 23 3 3 pce 3 3 4 Consols for Money............ 993 7993 998 $993 31909 31909 190) @| - 
| May a. 2 i 32 | 44 4 445 Ditto Account. ............\994104 992104 993 $008) too 1 oo i ; - i 
x at 3h 383 | a i 44 4 j i Reduced 3% ...ccessccescseees 993100 993100 99, 100 £ 99: jo0t Fo0g 3} — 
Bl stg | Set 38 | 88 3 i 44 44 NOW 8% veesescecsee cseereneaee ODGLOC 999100 99: oot $1993 ji903 399§ 3 — 
seit Hf 43h | 3 8 34 4 4 4 44 Now 2 Xo Sd ys Sif 8 ST £87 “487, ‘ST, S64 a. 
” $C xchequer Bills, June, 3 % 1/d 4/p 1/d4/p 2/4 3/p 2/d 3 p 2j43/p 2/d 3/p 2/4 3/p| — 1/- 
cist | st | " 3} 4 aq | 43 Bank Stock (last dividend| Va AI led di Sale . 
| 33h 88h 3] 38 3 4 33 4 44 OE Bic laaelosaetoesiscnsinn 299301 299301 299361 300 2/300 2300 2300 2 + 1 
91 334| Sf | 88 3 4 3h 4 33 4} | India 4 %, redeem. at par,| | } 
nay 6.3 3} 3 34 3 3) 4 3 4t Si aan 3008 eee ane Tee } 103 - - oy } ay sj 
i £188 3 | 3 % Rupee Paper ...|83} 44 83 83 \33 83 83 — ‘aa 
| .. ut 3h 34 3 4 4 4} 4t4 44 2 Metropolitan Beard of | 5 ' i 
| * Suitable for France. ___Works 3} % Consols ...'1054 $105 _}105_ $105 _ 10435} 10435} 10435}! — b 
| oe . a ie 
The current allowances for deposits at call and notice Foreign GovERNMENT Securities.—The general improve- 7% 
‘are given below :— ment noticeable last week has now been followed by a ig’ 
‘Private and joint stock banks at notice .........ss00 3 per cent. | relapse in Egyptian and Turkish, and some weakness in eo, 
Discount houses at call ........ ones ssseeeeeteeeeeeeeneeneees 3 per cent. | Italian and Peruvian. The spread of the cholera has had re 
_ seven days’ NOCICE ........cceeseeeeeees 3} per cent. ‘ta effect he. ¢ first j me U a2. 
— fourteen days’ notice ..........seeeeees 324 per cent, |S Citect upon She CWO Dest-Ramed seCnrNcs. rn! Ps 


% oad ‘ . : stocks have, however, advanced, because at a meeting of 
The discount quotations current in the chief continental |} apolders on Mon day last a committee was appointed 



























ities are as under, the market rate in Paris an ‘li i ie 
on = d Berlin | «. to act on behalf of the bondholders, and to consider any he? i 
ee suls f f the debt which the G pete 
Bank Open Bank Open | Proposits for an arrangement oO t e debt whic ? ti e Govern- saa 
— — _ — ment of the Republic may be desirous of submitting for the bes 
Paris sesssee 3 Feb.22... 2 | Brussels ...... 33 Feb. 11... 34 | acceptance of the bondholders.” ae 
Berlin .....+++4 4 Jan. 19... 3t | Madrid ...... 5 Mayl5... 44 The following are the changes for the week, taking the : SER 
| Frankfort ... ... coe Se EE ocecke 4 Feb. 22... 38 2 . "ee Teees 
Hamburg ... ... . 34 | St Petersbrg. 6 Oct.’79... 6 latest unofficial quotations :— ate 
Amsterdam... 34 June 9... 3 | New York (call money) 14, 2. Closing Prices Closing Prices Inc. fia; 
in New York i ‘ : Last Week. this Day. or Dee. iPigt 
Money in New York has continued very cheap during } grgentine 6 %, 1968,....:essccsseceeeeeen 100} 1} Xd sss... ates. 2 a: 
the week, Ditto 6% Public Works, 1871. ........... COU renee g 100 oy 
The following are the standards for gold points of the Austrian §7 Silver Rentos, less incometax 65 Txd owe O57, rE 
four principal gold exchanges :— Brazilian ; %, 1865 arreiial ciaattllloacneedl 10 £ seas 2h + : x 
t French. aiait SE, i scccsitiontenesctnsavavenced . 102 - 
sa-4p mille or us | 2082-5 sormamineirén sine beet aie torus, | pp DisO 5 2, 18S ws rrrnsneererre “+ 99 101 09 101 sie 
22h—Par. 20,.43—Par. 4.867—Par. uenos Ayres 6 %, 1873 ........... 7 eco eee 
2a il 20.33—5 p. mi ae Chilian 5 %, 1873 ........s.00000+ 92 4 92 4 ils 
2-4 p. mille agnst 0a P. iatebtenn tan ere p. mille agnst. us. Costa ica <. aera LB A cone = " - tl 
ian Principalities 87 ee wesalaseed i. 
The exchanges were yesterday :— Egyptian Darich Sane ae ee 74 ut ina m7 1 - 
x ‘ itto 4 % Uni t Stock ..... Sia Een 7 ~ 
et aaa f 25.29, or 2} per mille for us. Sites oi Fadtabte Steck... O44 De eae 934 4 os 
rerman short exchange m 20.50, or 4 per mille for us, Ditto 5 % State Domains Mortgage ... 923 3h sseeeaes 92 + _ 
~ hg exchange $4.833 Wistre Ride TX, WEB .ccccsscceccecsesssseceees oe lozxd bien — + 
at 60 daysis .... ae Wn Go air arrpaccise ass cecvanendsornktiesact to i 
At 4% j i. Hungarian 5 %, 1873 .......ccsessecssseseeesers EE eccetome Sanh. dee 
at re interest, short $4.863, or par. reo 8 Gold Bente is a am } ea a 4 } 7 } 
. r 2 ° . n Cy 4501 UlCSS INCOME LAA? ... +++ +++ 5 #0988000 
Monda ock Markers.—The great depression in prices on | Ditto 6, Tobacco Bonds (less tax)... 98 L01xA  sssssue eee tS 
onday and Tuesday morning has given character to the | J®Panese 7 4+ S73 --.---s-reeeeresrsereeeen 107 Oxd sveveree 107 9 a7 
mie week, ‘The combination of circumstances which led Norwegian if 186.00 Ih - § 
a j ; : FOGURY 8%, 187E 002 ccvcsecseccnseecensereeesee 0 12 einitiite 
aan were in the main the intensity of the outburst See 17 = 
vilshdeg ee to the Suez Canal agreement, coupled with ‘ Ditto Consolidated yee = 7) - 
a inisteri as : . 3%1 , 1853, &e. a dagevsies steele 
ieee _ ns complications, the difficulties eralas. % jon? _ “* 99 100xd sssee 995 1008 + § 
a7 ng with France about the Canal, and the action of | Russian 5%, 1822 .... ~ 846 ind . 2.7 
dds rench admiral at Tamatave, the rapidly increasing Ditto 6 4.1870. St satan sit +2 
gency of the money market, the spread of the cholera | Dito 5 Z- 1871 w---svsneereee veneers = we 8 i + i 
road Prd the great ‘and general fall in quotations re- Ditto 81878 www cncncns SEG me MB 
om New York . . oe ee ST 
verse weather t Oe. Ae these matters combined with | Ditto gio Duteh, 6%, 1864 and 1866 92'4 4 z 
Cidemhios Poet r to | ti a serious fall here, and to a less ones Z Nicolai Railway Bonds......... 76 8 mein caaiala 
° Tis. ues ‘ . “Sy LBBB ss ssesseeneensesncnnennsenees ¢ eng 
vhen it was notified that ML. Wane is brought some relief, | Sosnith No" 6/6 (Guicksiver Morigsgs) tot esd . 
French Ambassad ; — been appointed |  pitto a Zreccnccceesscssseseeccecssreesecsesse 433 4} “ oot 
Wedn - : to or of St James’s, and on oe G % Exyptian Tribute) ... 90 se = 
as a g deal of irregularity in the Atto 4} %, USTL ..-..-ereeeevererensnscensenne ne oo 
movement gularity Ditto 5 Z, Ottoman Defence, 1877...... 86 i dos 
or the worse b 4 But Thursday afternoon was affected wanes oe (Regiete red) im a 
merican a amen ae of Continental and | pittos “1865 Gaarnapeney 1 aa 104 - 
’ é the publicati : Ditto 6 %, 1865 (Stamped)... ...... 00 satel —_ 
miley mers produced abe fate So ieee | Bes seat Hy Sy 
morning t: : 10n. Zap 1873 (Stamped)... ---o-sro-eee LOGS sevenvees o 
better feeling oe fends was again dull, but there was a| ym ?Suies 4} 2 @ Bend On te Game <4 
. nitested before the close of the da The | Ditto 4 % (par 102}) .......--seesereerssnseesee 121 2 iwi ee h 
and Yorkshire diy} : y: U 6 7%, 1871 (MOW Zh Z)ur-senecerereee 44 6 oti ae + 2 
di ire dividend (4 ruguay 
Need & goed effect end (4, against 4#) also pro-| Venezuela 4% ....c-ce-ssevsessessesessssneee 36 § we ate 
for, » 4S a greater falling off had been looked | Virsimia 6 % Funded... 446 ones Oe —1 ' 


Colonel Mak: M Home Rartways.—The fall in this department has been 
Amalgamated Gas Lj -P., has been elected Governor of the very general, and the Great Eastern report is regarded as 
Ges Company - et and Coke Company and London | particularly unfavourable. The Northern Extension is not 

7m piace of the Hon. Richard Howe Browne, | as yet a profitable addition to the Company’s system, but, 
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then, few extensions are to start with. 


THE ECONOMIST. 


Great Northern 


suffers from the fall in Great Eastern, as both companies 
There is also a sharp fall in 


own the line in question. 
Metropolitan District. 


This Company, by the way, still 


returns its mileage at the old amount, although the 


Hounslow branch has been open some weeks, 


Rhymney 


Stock is quoted 3 up; but Furness and North London each 


at a fall of 1. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 


unofficial prices :— 


Closing Prices 
Last Week. 
Caledonian......... lanes ceihicea eins 


Ditto Deferred, No. 1 
Great Eastern ............... 


Great DD iiisninicninttsinusevtancanntasien a 


SI Rie i cartier conghainnicgasiakinne 
Lancashire and Yorkshire................... 
London and Brighton........... ceeehanate 

eee 
London, Chatham, and Dover .... 

Ditto Arbitration Preference . 
London and North-Western....... 


London and South-Western.................. 






Manchester, Sheffield, and Lincolnshire 


Ditto Deferred 
Metropolitan 
Metropolitan District..................c0.00+ 
PONIES secu sntevasnesioneervey - 
North Staffordshire 


SPOR Peer een ene weneneeeeeeseeseees 





OOTP T RRR Ree eee eee een ee wee eeenee 


Closing Prices Ine. 
this Day. 


roe = 
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oo 
«I 
ee 
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ee E 


Prdedil 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 15 to 1,222,385/, 
being an increase of 43,4997 on the corresponding week 











of last year. 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Cor nd- Correspond- 
ing Week ing Period 
Amount. in 1882, Amount. in 1882. 
£ £ £ £ 
Great Easterm..............0.00.000 65,201 + ao 10,228 
Great Northern .................. 72,211 + “P 2,229 
Caged WeetR osveceicnciccesses 157,184 + 8,824 
Lancashire and Yorkshire... 7iJ11 — ote 191 
London and Brighton ......... 43,062 + + 9,186 
London, Chatham,and Dover 26,914 + a 1,684 
London and North-Western 200,719 + + 11,091 
London and South-Western 68,301 + oh 2,356 
Manchester, Sheff.,& Lincoln. 38449 + - $3,624 
Metropolitan ..............0..0.... 13153 + ae 384 
Metropolitan District ......... 7,932 + + 1,482 
gee EE 136,719 + + 9,131 
North-Eastern 134,838 + a »289 
South. Eastern..................00 43,0238 + + 2,361 
PE NIID 5 uisekcimcniscannoes 68,3838 + + 42,038 
*Glasgow and South-Western 27,050 + + 10,533 
TINOTUR BONEN gain ccisscccorences 67,375 + oh 48, 
1,222,385 + 438,499 ......... 


* In these cases the aggrezate is calculated from the beginning of August. ° 
+ We give the agyreyate as published. 


t Exclusive of Cheshire lines — 2411. 


Cotontat Rartways.—Depression is observable in Cana- 
dian securities, and Canadian-Pacific shares have fallen as 
much as 5} it is said, upon New York orders to sell, and 


depression in the land market. 


Closing Prices Closing Prices Ine. 
British Possessions. Last Wee! this Day. or Dec. 
Bombay and Baroda, ...............ccsssscssees 142 4xd 24 oes A 
Grand EL IID... cacivas ncvnte sncnbizc 


Great Indian Peninsula............... 








See 


Great Western of Canada......... 6. cies 148 & —- 
ST | ee erent PP Pearse 125 7 s 
CoLoxtaL GovEeRNMENT DepBenturEs. — Weakness is 


apparent here, as elsewhere, with the result that Cape of 


Good Hope, New South Wales, 


Queensland, Tasmania, and 


Victoria 4 per Cent. loans are all 4 lower. 


ForeicN Raruways.—Movements have been irregular. 
Central Argentine Stock has risen 3 on the week. Mexican 
Ordinary, and First and Second Preference 1, and Northern 


of Buenos Ayres Shares } 


Ayres Great Southern Stoc 


Central, St 


On the other hand, Buenos 
‘ k shows a fall of 2, East 
Argentine Shares }, Minas and Rio 3, and West Flanders 
Preference 3. The Obligations are firm. 


AMERICAN Ratitroap SEcuRITIEs. 


depressed ; and here New York Central Sh 

Wabash 3, Denver and Rio eet iaishdeBeabeiaeaes 

Nashville 23, Chicago, Milwaukee, and St Paul, Illinois 
Louis and San Franci 

Ohio and Mississippi Preferred 2, 


‘ 


—New York is greatly 
nde, and Louisville and 


Preferred, and 
Lake Shore, Erie, 











[July 21, 1993, 


and Philadelphia and Reading 1. and Nosy 
and Western and Pennsylvanis 2 ls Ontari, 


Banks.—The changes in this de 


mostly of an unfavourable character, ‘an have been | 


a fall of }, Anglo-Egyptian, Baik of ce Shares show | 
Roumania, Chartered Mercantile, Snpiakt ann of | 
Joint Stock New, and Oriental all A >and 


By € 2d : N ~ 
Africa 2. National Province nd Cont 
Union of Australia 2. 


ial are, however, | higher, and 
CaNaLs AnD Docks.—Docks are fir Ea | 

. . : , st t 
India Ordinary, and Southampton Debenture “rath 
advanced 2, while London and St Katharine has risey | 
Suez Canal Shares have relapsed 2. — 


CommeErcian, Inpustriat, &c.— Assam Railway. 

‘ . 4arcce i avs 
Trading have fallen } ; Central Sugar of Brazil, Saal 
Palace A, 1; India-rubber, Gutta Percha. 1+ and Po. 


»33 and Pawsy 
and Co., and Phospho-Guano, }. Hammond Electric an 


Swan United have both advanced j, and United States 
Rolling Stock Debentures, 1. 


Financiat, Lanp, &¢.—British American Land have 
fallen 1; Land and Mortgage of Egypt, $3 and South 
Australian 1, Peel River Land has advanced 1, 

Gas.—Commercial Ordinary has risen 23, and the New 
3; Gas Light and Coke A, 3; Imperial Continental, |, 
and South Metropolitan A and B, 3. 


Insurance.—Commercial Union have fallen 1; North 


British and Mercantile, 1; Phenix Fire, 15; and Thames. 


and Mersey Marine, 3. 


Iron and CoaL.—Ebbw Vale have fallen }. 


Mixes.— Devon Great Consols are } down; and amongst 
Colonial and Foreign, Cape Copper have fallen 1; Frontino, 
g; and Mason and Barry, j. Kimberley Diamond are } 
higher; Sierra Buttes, 3; and United Mexican, }. 

TELEGRAPHS.—Anglo-American Deferred and Preferred 
have given way 3; Submarine, 2; and United Telephone, 
3. Eastern Extension are § higher. 

Tramways.—Belfast are quoted } up on the week, but 
Edinburgh are 1 down and Liverpool 3. 

Warerworks.—Lambeth Stock is 2 lower, and West 
Middlesex 1. 


BuLiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated July 19:— 

Gold.—‘There is no demand for gold, and all arrivals ta 
chased by the Bank of England; about $6,000’ in _ my 
having been sent in. 100,000 sovereigns have been on . 
Lisbon. The Tamar, from the River Plate, brought = = aa 
British Queen, from New Zealand, 24,000/ ; and the Lusi = a 
Australia, 55,00€. Some amount has also arrived on bw’ 
nent, but the whole, according to present indications, w Santer a 
be sold to the Bank of coment. crt was shipped to bow 
17th inst. per P. and O, steamer Brindist. 3 = 
‘Silver ia fallen in value ; the Cordillera, from ey” ee 
us last week, brought 30,800/, sold on 13th _ oie Oth 
standard ; the price has since receded to 50yod, our he edaced rate 
day, owing to lower exchanges from India, and “S ivals have 
obtained for the India Council bills yesterday. rf ental sealet 
been altogether unimportant. The Peninsular 0 mad 3h 
Brindisi took on the 17th inst. 54,000/ to Bombay, 

lcutta. 
Vets Dollars.—The oo by eal 
Nazaire, to which we alluded in our last crews oe, The 
inst. at 492d per oz, and this price has been peerage fer 
Caldera has arrived with 27,000/. The shipm 9.001 to Penalés 
Peninsular and Oriental steamer Rosetta, were—™ 
60,0002 to Singapore, and 1,780/ to Shanghai. borday were sold 38 

Exchange.—1 e India Council draits ~ rer rupee 4 
follows :—24,000 rs in bills on Calcutta - Js Bis P average Tit 
telegraphic transfers:—On Calcutta, - ae 18 7°39. Appli- 
ls 7°384d ; on Bombay, 10,00,000 rs, average » receive 00 Pet cent: 
cations on both presidencies at 1s 78d per ae on Bermbay, 
above that rate in full. Subsequently, } la caeneil be received 0m 
Madras were sold at 1s 743d per rupee. ener aie 
25th inst. for 25 lakhs of rupees of t - telegraphic transiet 

i e 

uotations of exchange from the East are— 3: for nk bills at 
rom Bombay and Calcutta, 1s 734d a ae dollar; am from. 
months’ sight from Hong Kong, 38 45‘ = rupee 
Shanghai, 5s Ogd per tael. The 4} per ce y 
$3}, and the 4 per cent. 79} to 80. old, fine, 778 gd per % 

Quotations for Bullion—Gold. — Bar ¢ ‘Tver, ‘T78 104d pet 
standard ; bar gold, containing 20 dwts © . * Soath Americ 

: Spanish doubloons, 73s 9id ctates gold coin, 785 °F 

doubloons, 73s 8d per oz; United 


ard ; : 
Pires. hes a bie Be aa silver, ied Peg 
taining ld, 50 er oz standard ; 
Moxicen ore ao4d oir oz. Quicksilver, 5] 32s 
per cent. 









h steamer Ville de St 
lar, were sold on 1 
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OF EXCHANGE ON LONDON. 
OP SS 


“Et jl Latest Rates of 
‘Latest) py change Dates.|on Lond’n. 


Datet-on Lond'n.| I cseneeneereaensinenmnsta 
— 53 4,-1d 
4.83 


Jly. 14, 
18}d 
( 


N RATES 


3m date 
— 19) 60 dys st 


20.05 


25.31 
12.12 ‘Melbourne......) — -.-! 4 
20.48 for , 

90.50 Rio de Janeiro, — 7! 


20.495 | Valparaiso......) — 14 
not 3m date Mauritius ......) — 21 ' 
20.28 ‘Port Elizabeth! — ...)4 0. 4m. sgt. 
a dy.19, 1/743) tele. 
10.97 )— 19 1/72 -graphic 
25.20 | — 19 1/7 ) tr'ansfers. 
25.18 — 9 si a. 


r 
) 
90 dys st 


aiid 
35ed 
Wik 


| Vienna 

| St Petersburg. 

| Constantin'pl.. ~~ sal 
tl sal Hong Kong ... 

Shanghai 


Pyetid 


COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
July 17. k July 19. 


—————— 


3 months | 12 5} 
At sight | 12 a 


12 53 | 
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20 72 
20 73 
20 73 
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NOTICES AND REPORTS. 


STOCKS. 
Eyuptian Finance.—-The amounts paid into the treasury of the 
|| public debt at Cairo from the revenues set apart for the service of 
| the Unified Debt between April 26 and June 30 were 970,147/, and 
on account of the preference between April 15 and June 30 150,000/. 
Turkish Finance.—The Council of Foreign Bondholders have 
| received the following telegram from Constantinople : “ Approximate 
\Teceipts for June, 1883—Conceded revenues, £7.155,153, against 
£1.142,128 corresponding month 1882. Eastern Roumelia, £7.15,416, 
against £7.10,000. 
RAILWAY COMPANIES. 
Alabama Great Southern.—The directors notify that they will pay 
| a dividend of 45 per A share. 
Atlantic First Leased Lines Rental Trust.—The directors announce 
| 0 interim dividend at the rate of 4 per cent. per annum. 
Brazilian Imperial Central Bahia.—The directors have declared 
b interim dividend on the shares for the six months ended 30th 
>. at the rate of / per cent. per annum. 
‘idee Basera—T he accounts for the past half-year, after pro- 
of oe preference dividends and other charges, show a balance 
| thi a — which the directors propose to carry forward. At 
on ast year a dividend at the rate of 4 per cent. per annum 
,e Paid, and 8,000/ was carried forward. 
Rane. * Brighton, and South Coast.—Outline of the revenue 
ounts for the half-yaers ended June 30, 1882 and 1883 :— 
= 1883. 
£ 








Gross receipts 
Working expenses 


Net revenue 


Previous surplus 455,516 


4,897 


460,443 
382,935 
77,508 
*71,435 
8 

Includes 4 por nen 6,095 6,073 
lucludes 5 per per annum on the preferred stock, and nil on deferred. 
cent. per annum on the preferred stock, and nil on deferred. 


Capital Account. 
Expended. 


£ 
ig 22,764,360 ... 
226, 


Deduct preference charges 


Available fcr dividend 
—0n the ordinary ‘tl 
Pe cent. per auayum., t,he Fate of 24 


91,782 
185,637 (2 % p. a.) 





Received. 
£ 


22,464,972 


To the Sis¢ Dece 
mbe 
Pesos the alt year 348,270 


Total, 30th June, 1883 


| ca ital outla i ~ e 
| Subsequent half. yin the current half-year 221,770/ ; and in 
Preaching il ae 520,770/. Most of the new lines are now ap- 
arliament by this ae and no new bills have been introduced into 
tors upon the defa >: ¢ he directors congratulate the pro- 
ith te elence of the line against competing schemes. 
share with the publiey duty, the report states—“ Our compan 
direct pecunt, le the benefit of this reduction, not so meh 
id by the het as by the removal of restrictions now 
Laing finds that adv venue Department in the running of trains.” 
ancing years and failing health render him 


no longer able to discharge fully the duty of an active chairman. 
Mr Lopes, one of the deputy-chairmen, will therefore, in future 
share the labours of the post with Mr Laing. 

London, Tilbury, and Southend.—The directors, after lacing 6007 
to the insurance and reserve fund, recommend a dividend for the 
past half-year at the rate of 34 per cent. per annum, carrying forward 
496/. The distribution was at the rate of 3 per cent. per annum for 
the corresponding period of 1882, when 203/ was carried forward. 

Long Island Latlroad.—The company has declared a quarterly 
dividend on its share capital at the rate of 4 per cent. per annum, 
which will be payable to European holders at a fixed exchange of 
$4.85 per £ at its London agency on August 1. 


BANKS. 

Alliance.—-The net profits for the past half-year were 34,638/, 
making, with the balance brought forward, a total of 41,705/. It is 
propose! to pay a dividend at the rate of 7 per cent. per annum ; to 
add 7,500/ to reserve, raising it to 227,500/; and to carry forward 
6,2057. The amount due on current and deposit accounts, &c., is 
2,220,075/, against 2,320,140/. 

Derby Cummercial.—At the annual meeting a dividend was 
declared at the rate of 10 per cent. per annum, and 6 per cent. added 
to reserve and contingent fund. 

Leamington Priors and Warwickshire.—The directors have declared 
a dividend at the rate of 125 per cent. per annum for the half-year 
ended June 30, free of income tax. 

London Joint Stock.—The net profits for the past half-year were 
105,952/, out of which a dividend is proposed at the rate of 15 per 
cent. per annum, which will leave 15,942/ to be transferred to 
guarantee fund. The total due by the bank on current and deposit 
accounts is 13,012,736/, against 13,498,888/ at the same period last 
year; and the acceptances are stated at 2,343,048/, against 
2,383,493/. 

London and Provincial.—For the half-year there is an available 
total of 36,836/, and a dividend is proposed at the rate of 12} per 
cent. per annum. The sum of 3,108/ is added to reserve, leaving, 
after appropriating 2,000/ to further reduction of premises account, 
and 4,387/ to rebate, 3,590/ to be carried forward. 

London and Westminster.—For the half-year ended June 30, there 
is an available total of 253,938/, after ae for bad debts, 
income tax, appropriating 2,000/ towards the buildings of the bank, 
and making provision for the pension and life insurance funds. A 
dividend of 8 per cent. for the half-year is declared, carrying for- 
ward 29,9387. The liabilities on current accounts and deposits, 
23,096,179/, against 25,511,508/. 

Manchester and County.—Including 5,070! Inought forward, the || 
net profit for the half-year is 65,977/, from which after the addition | 
of 10,000/ to reserve, raising it to 480,000/, it is proposed to pay a 
dividend at the rate of 15 per cent. per annum. The sum carried 
forward is 5,089/. 

National.—The dividend is announced at the rate of 11 per eent.. 
per annum, with 10,968/ carried forward, against the same dividend 
in the corresponding period of 1882, with 3,741/ carried forward, 
after the addition of 3,090/ to rest. 

National of New Zealand —For the year ended 3lst March, the 
gross profits, including 1,315/ brought forward, amount to 79,658/. 
After deducting expenses and rebate, there is a net balance of 25,9021. 
A sum of 10,5002 has been already paid to shareholders in interim 
dividend, and the directors propose a further payment of 14,000/, 
being 4 per cent. for the half-year, or a total of 7 per cent. for the 
year. The balance carried forward is 1,4027/. 

Union Bank of Australia.—A dividend of 1/ 15s per share, and a 
bonus of 10s per share, together at the rate of 1S per cent. per annum, 
have been declared. 30,000/ is transferred to reserve funds, making 
their total 910,000/, and 23,155/ is carried forward. 

ASSURANCE COMPANIES. 

General Life and Fire—The company announce that the half-. 
yearly dividend at the rate of 10 per cent. per annum is now payable. 


MISCELLANEOUS COMPANIES. 

British and New Zealand Mortgage and Agency—The directors 
have resolve to pay an interim dividend at the rate of 7} per cent. 
per annuin. 

Direct United Sates Cable.—For the half-year ended June 30 the 
revenue was 70,530/, and the expenditure, including debenture inte- 
rest, 19,315, leaving 51,214/, which added to 1,256/ brought forward 
leaves 52,500/. Three quarterly dividends of 1} per cent. each have 
been paid, and a final distribution of 5s per share is now proposed,, 
making 5 per cent. for the twelve months. A sum of 19,8782 has 
been transferred to reserve, inereasing it to 315,000/, and 1,852 is: 
carried forward. 

Edwin Fox and Co.—The directors have declared an interim 
dividend for the half-year ended June 30 at the rate of 10 per cent. 
per annum. 

Fore Street Warehouse.—With 4,732] brought forward, a net profit. 
of 13,588/ is shown. It is proposed to pay a dividend of 5s per share, 
to write off 5 per cent (452/) from the amount standing at the debit 
of furniture and fixtures, and to carry forward 5,636/ 

Foster, Porter, and Co.—The net prot fur the past six months 
was 7,981/, making with the sum brought forward an available 
22,8501. A dividend is proposed at the rate of 74 per cent. per 
annum, leaving 14,975/. The exceptional circumstances imposed 
upon the company by the fire of December last have to a great 
extent interfered with the facilities and consequent prosperity of 
the business. 

Globe Telegraph and Trust.—The company notify a further divi- 
dend, making 4} per cent. for the year. 

Great Western Farm Dairies.—The profits for the half-year were 
2,097/, out of which it is papeeees I to pay a dividend at the rate of 


8 per cent. per annum, leaving ; ; 
India-Rubber, Gutta Percha, and Telegraph.—The directors recom- 
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. : (eRe os interi ivi 5 t., or 10s per share, free of | hope of i | 
USE EetemeRD) = ed. sy nti rien ot 5 er tor 8 ee hs eo als a OR Te 
Z e$he e732 - +. London and St Katharine Docks.—The directors recommend a divi- | has also been some modification of the mae the trade, “ 
Pee eS Cae ? a | dend at the rate of 2} per cent. per annum, free of income tax, for | helped the markets in the same direction "The MM View, which hay | 
pee: feo 4 Peat the half-year ended June 30, carrying 1,038! to reserve fund. For | into the kingdom, were much more moderate 7 ry Ports of wheat 
e795455 = ia “a bf “ the corresponding period of last year the distribution was at the rate | the oo ma this country was diminished. by 5 eantty on 
} ct Bee are sas of 23 per cent. a es quarters, e aggregate of wheat Ut 145,009 
3% ¢ £82 , $33 - cr ‘ London Street Tramways.—The accounts admit of a dividend at 1,640,000 quarters, against 1,970,000 Tee oe amounts t) | 
‘ P32 rae BN Pee ae the rate of 8 per cent. per annum, after writing 1,503/ from recon- | is, however, a good quantity close at h 8 last year. Ther | 
BaP S eee SS | i d ying about 1,330) f rd arrivals in th i se at hand, and the pro} 
Pea sabe etre age! struction account, and carrying about 1,330/ forward. d § In the ensuing week are estimated at close 1 nate 
Be Cae a RS. ae 8a Manganese Bronze and Brass.—The net profits amount to 6,550/, out | in about nearly equal portions for direct ports om 000 ors | 
.% 3 4 See hehe yee | of which the directors propose a dividend of 8 per cent. per annum, Whilst more general firmness has been noticeable ports-of-cal), 
PEP SEES SFE SSS: and write off 600/ from preliminary expenses, carrying forward | markets of the Kingdom any quotable advance j » in the wheat 
bE cee 2% +4 Ba Gas | 1,036). rather the exception than the rule. At Mark at Olas has been 
:f 3 . toes * 4 oe is : Midland Hotel, Birmingham.—The directors have paid an interim | have sold at 6d to 1s advance, and most other dencri =m Wheats 
Pe che ‘5 Bt etek = dividend for the six months ended June 30 at the rate of 10 per cent. | extreme of late rates; but to-day, the sd fet cy a the 
¥i§ Bat i i* ak aR a: per annum. ' port, exceeding 91,000 qrs, had ‘the effect of at bees - 
+? “93 ot > af a 4¢ 3 : New Zealand Trust and Loan.—The directors recommend a ee checking any further advance, The market . 
§ ‘ 4 aci4a% eh es es | dividend at the rate of 20 per cent. per annum. owever, fairly steady. A large business has been _ 
ee Thea, aay, ‘? 35 3} Ouvah Coffee.—A loss is shown on the year of J,155/. A balance | during the week in Calcutta wheat for arrival at better re 
O28 4884 G3 as $S8 | of 4,577/ was brought forward, and after writing off the loss there | for sellers. No. 2 club, July-August shipment, sold at 30s 9d ta de 
:f +4 Ee ee 25% ay, remains 3,421, iv and August-September at 40s 9d; and No. 1 same shipment, from. 
a.4% ie SPER ee Ss Southampton Dock.—The directors recommend a dividend for the | 4ls 6d_ to 42s 6d, all via Canal. Sales have also taken place of | 
Sek see tyes es Sa2 3 half-year ended June 30 at the rate of 2} per cent. per annum, free ae aes at a 6d, and American red winter off coast. Chilian 
2e « BENE 2% FS 2a 5} of income tax. sold at 41s, and new 40s 3d. Flour is more firm! 
Soe 2423 F" 1305 saat Spring Valley Coffee-—For the year the profit was 4127, which | partly in response to the hardening in the value of wh A 
s 54 the gee 3 ” he : 8 eat, and partly 
co ee ; EeUPER ELA added to the balance brought forward gives a total of 2,765/. A | to the diminished quantity on the way, and smaller shipments from 
; : faze cas ‘ ce 3 a 3 dividend of 14 per cent., making 24 per cent. for the year, is recom- oa, aes on the spot a a dull sale, but round corn has 
Sete FOE eRe Ss | mended, and 756/ carried forward. ardened in value towards the close. For arrival a large busines 
; ‘ ‘3 3 ap aeres % a Wolverhampton Tramways.—The directors recommend a dividend | has been done ; Galatz on passage selling at 27s 6d to 286 + Danubian, 
Boas i % Sang a8 2 of 2s per share for the half-year ended June 30, carrying forward | 25s 7 to = 8. _— nity on passage has decreased 100,000 qrs, , 
PATEL L EES Cele et Ft about 215i. on the week, and now rather over 290,000 qrs., against 230,000 qrs, 
aE 4 Ba dc es Sag | NEW COMPANIES AND CAPITAL at this time last year. About 99,000 quarters are expectel 
£3 ; 43% as 3 + ett ee The new issues of the week are as under :— to arrive off coast and at direct ports in the ensuing | 
eras ii Fe eee bh } First week. Oats have not arrived at all largely, and have tend 
S32092 499% i Jan: Apa «payment = Further | against buyers, an advance of 6d being in some cases obtained. | 
sie 4 i i e o4Sk : PP “eC £ - ” £ ¥- | Beans and peas have sold slowly, without quotable change in value. | 
Erte ees Previously recorded in 1883 .....ssses0e 54,345,459 Barley has realised firm rates for grinding descriptions ; stout qual- 
f esa a? Boat Video Wat is Bhd ities have realised rather better prices. The quantity on passage is 
hihi Mote riteggeagerworks, Limited, 1st oy enaso ramon | only 30,500 quarters, against. 164,000 quarters last yer ante 
+ eae 4 a East Florida Land and Produce, Limited 179,000... 53,700 :.. 125,300 | 15,000 quarters will be due to arrive in the ensuing week. The sales | 
4.43 f ee Plymouth, Devonport, and District Tram- ia of barley to arrive have included Marianople at 223 9d, Azov at 
ithses as Patent DiagonaiRockingFireBar Limited 38000 “.. 21,000 “7. 1400 | 218 9d to 22s, and Odessa at 22s, usual floating terms. | 
sks i 33 2 sneme Greet, Southern Railway, - The following table estimates the home oa . - 
eogt Se Gc imited, A Preference .............s:se0+e+++: 000... 12,000 .., ,000 i i ‘ 1, 79-80:— | 
bai fit Londen Southern Tmanvays....., | SOA. . Saam . eapen | mnenshe tes epeember contrasted with 01s, 
; ae é% #: Mackay and Revolution Silver Mining, | 
suite f SN A cscicconeontotednreatendaee es 30,000... 15,000... 15,000 Imports. 1862-8. | 1861-2. | 1880-1 | 1874 
Li aekae 644,000 cwts. | cwts | cwts | cvts 
STE emninaes Wheat (45 weeks to July 7) ...cceseee 56,744,458) 50,232,680) 48,271,540) 49,344.20 
ay ; be To date in 1883 .......sscreesereree 54,989,450 Flour eS Ste : s .»-| 14,598,872) 9,721,846 15s ae 
if i By The corresponding total in 1882 was 76,650,099/. | 


Albama Grert Southern Railway, Limited, 6 per cent. A Preference 



























Add week ending July 14—Wheat ...... 823,326) 1,080,504) 1474655) | SM 
eae rae invite eine for 6,000 A preference niet deantansemnanenntpnreenines |_277,720 a 7 
 & shares of 10/ each. e capital is required to lay the road with} —_Total imports, 46 weeks......... 72,439,376) 61,237,001} 60,791,900) 50,1045 
es’ steel rails, and for additional nlline dei &e. : iva: tied * "600,000| 1,135,856 poet _ 
me Glasgow Tramway and Omnibus.—After setting aside the usual BIOUL 00.....s.cecsecseeneenesersenanneneesenes 140,000 171,174) 136, Ss sieheie 
reerves, and writing off 4,162/ for renewal of horses, and 2,273 to Net imports 71,699,000| 50,927,061) 59,715,610) 57,776,488 | 
reduce their average price to 32/, there will remain 21,151/, out of | Add to this ho estimated sales oi] 98,500,006, 23,900 000 
which the directors propose a dividend of 9s 9d per share, free of income home-grown wheat.......sssssee-++ «s-ee| 40,800,000) 31,500,000) 28,500,000) “7° 

tax (‘qual to 103 per cent. per annum for the half-year), which will 





“si ion. ...{111,900,000| 91,420,000, $8,210,000) $1,070 
absorb 17,062/, to place 4,034/ to lease account, and carry 191/ forward. Forty-six weeks’ home consumption. ...)11 


‘’ . . ° | | d 
Kopf's Extract of Meat, Limited.—Creditors must send in their | Average price of English wheat, per} 8 4 | § a Her 4 
claims by the 11th August to Mr F. Bigg, of 11 Clement’s lane, one of RRSNEEE sisosensnnentnpene sen seneseeryenony = 


the liquidators. 


London Southern Tramways.—The company has been incorpor- 
ated with an authorised share capital of 90,000/, in 10/ shares, of 
which 40,000/ has, it is stated, been already subscribed for, and the 
balance, 50,0007, is now offered. The line will commence at Vaux- 
hall Bridge and railway station, and will run through South Lambeth 
road and Stockwell road, extending to Herne Hill and Lower Nor- 
wood, with a branch from Camberwell green to Brixton Church. 
Interest at 6 per cent. per annum is to be paid quarterly by the 
contractors for twelve months from allotment. 

Maskelyne’s Checking Apparatus, Limited.—An official liquidator is 
to be appointed on the 23rd inst. 


cae a eg Rh 2 Te hae BAR pica VY 


10 $ 
ME POF CWE......ccrrerscciscccscenees © cossceees 9 8 10 10 10 4 | - 
ee ieniiiie! bushe 
bushels. | bushels. bushels. | 925,000 | 
“Visible supply” in U.S. centres ........- 18,600,000} 9,600,000, 15,000,000, 10,9200 | 
ert tn) pines « iia 7a y | 
COMPARATIVE AVERAGES OF san 
The following is a Statement showing the Quantities alt and Oficers 
of British Corn (Imperial measure), as received from rag mg gf, in the 
of Excise, conformably to the Act of the 27th and 2s h kim each of the yas 
week ended July 14, 1883, and for the corresponding W | 
from 1882 to 1879 :— ott 


| AVERAGE PRICES. 
| 





Quantities SOLD. 
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Wheat. Barley. Oats. | Wheat. | wey bce 
te Montevideo Waterworks, Limited, 5 per Cent. Debenture Stock.— eee w o> gro beh sd | Z ' 
eas The River Plate Trust, Loan, and Agency Co. offer for subscription 83476 = rT] oani2 1 oi | 5 
74 200,000/ at the price of 90 per cent. The waterworks were opened in 534 3 5| 2910 1 93 | 3) | 
‘eB: 1871, and the net income last year was 18,255/, and the company is 41,425 2 0 —_ ¢ 31 6 | me 
ig also entitled to a Government subsidy, of which the payment of a 5 i o), as | 83 | 
oe balance of 92,000/ is spread over the next seven years. 14,522 4 7 716 0 %6 11 | | 
New South Wales 4 per Cent. Loan.—The tenders for 3,000,0001 in 14.275 3 7) Wet oO} 1] 29] Bo | 
7% 4 per cent. inscribed stock amounted to 3,140,200/, at prices rangin per : oR2 ? S ¢| «10! 2°. | 
4 7 FT from the ao me up to 102/. Tenders at 100/ received about on = tities of certain kinds of eqn | 
“ Ae . i ve i i ‘ iti 14, | 
: : t ‘ eine ; . e amount applied for above in full, the average price pontaoe imported into the pase Siocon is the ears, st 
Fea: ; : —— Animals living—Oxen and bulls, cows, calves «-nambet  a/y33 
ee oo. NeMAIDG aces <incoveveconsonnnnmnnsssorerene® ” 1,620 
if if The Commercial Times, Swine si 
5 2 i 10,682 
* Fa: ° 
‘| THE CORN TRADE. a 
7; wore : a 
ae = Marx Laye, Frrpay Eventne. ai | 
‘ e weather has been broken and unsettled during th 
not so ee the _— of the crops ; but farier than ‘an 
tending to delay harvest, the reports do not note isad- 
vantage. The crops generally gE mare: 


are very promising, and give every 










































Quantities. 
118,584 
cc cussdiccnsennnentoteneneegan are 9,391 
Unenumerated «-.------ III. cccsnciasdanaea cwts 823,326 
Cure, pate a Oa BE WN on » 98,957 
Nee snsunssnresstennncitensnissaintih ae) 
Nee ee een vcoereetorseresnseeiies ”  99:720 
Nee ee ee cscsessccnnttumntoporosenneti ~ 125,832 
Beans pore deen sian ae "917.980 
Maize meal and HOUF .......0+ sessseeneresssserensnsanes » 277,720 
PRICES CURRENT OF CORN, &c. 
Do o| ante wheal Wich... 2 @ 
' ‘ @ 48| English, white and black...... 
| wasat—English, white, ae ps e 45| Scotch, Hopetown and potato... —.. 
— Ped, NEW «+--+ — Angusand Sandy ... ... 
- white, old a Jae IIIB sac ipeceospeesto 22-26 
- a ao Wei: DONG aniniiessesoeneed._ sa ‘7 
| Kenigsberg and Dantzig, = ae ae on ce feed ...per 3041b ... pom 
Demsensgs ss * 48 is | ERE wan teisapestivetipdibnsde.a0 eee 
Kenigsberg and Dantzig, Dew ¢> 443)‘ Danish, kiln dried..-per 3201b 
a DT I as 19 22/6 
[emt Han ner i ss Gg | Rhungel i Belorburg’ i? i 
gi Petre, Sxonsks.pr. 4061 BS I ccc essrsstaneeeetannreen, 16/6 16/8 
ele ee a hice die ... |. Duteh and Hanoverian, &.... ... 
a ; 74 Berdianski ... ... ... | TARES— 
arianopoli and Berdiansk) 41| English, winter, new ...per qr ... 
aes tiicidin 87 Scotch, large ......... per bush ... 
_— isco, Chilian, new ... 45 46 | — Foreign .........seseeseseees per qr 
Sealand and Australian... 44 46 / L NskED CakEs— 
Ne GAME BOT ccsnarscasee. «0 ve | English .......... per ton £97/6 £100/ 
aoe oe =) Se £8 £97/6 
r-English, malting, new 45 49 Inpran Corn 
eo — : denen .. | American, white ...per 480Ib ... 
kil — _ yellow and mixed 25/6 
1 non celine Galatz, Odessa, and Ibraila, 
Danish, malting | 
hed — YONOW o..cerccscoreresercersoners 26/6 27 
Foreig, distilling...per 432 ime Trieste, GONE, ON ii Sibi dine. ier an 
- stoutgrinding ...... .. FLouR— , 
|| Danube and Odessa, &c., per Nominal top price town- 
TEMP ackncnAgitinees Soseouevense 3 6S made, delivered to the 
Egyptian, GC. sssecssecceeeeseeere one BARC cieiccccclecnes per 2801b 43 
PRAIRIE cacescnisysesenssnece ene Town-made, households and 
|) Dutch, Hanover, and seconds, delivered to the 
Re per 480]b ... “a TE pcciatncidvaintascanatenebiced 32 33 
{| Barbary and Egyptian ......... 82 83; Country marks .................. 26 = «81 
| Puss—English, white boilers, Hungarian a to 
FE Bi accssaidesbaiccgessvceeneevey OF . OL IDR issisivincdccignssatt-o Kae oe 
|| English, grey, dun, and American and Canadian, 
I cissaciesmtveses oss oe fancy brand ...... per196lb 34 40 
|| English, blue, new ............... + id Do, superfine to extra super- 
Foreign, white boilers, new... 37/6 38 ROS -Gasinicadine weiss 2 82 
— feeding, old............ ... igs Do, common to fine ............ .. gee 
Rre—English ............... per qr ... Do, heated and sour ............ .. wd 
Foreign, neW ......... per 4801b .., OATMEAL— 
Qars—English, Poland, and Scotch, fine .........per ton £ 
2 eae ee om. IIE | 005 cadecsstosspeed uaa 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGO 
COST, FREIGHT AND INSURANCE, 
Wanat— 8 s | BaRLey (Continued )— . 
Sea of Azoff, Berdianski, American ......... .. per 4801b .., 
Marianopoli ...... per492lb .. @. I siiccerinsisictuenssechcxe 44s 
Sea of Azoff, hard ...........000. a5 IU ee ceer teeth vis <cacecssecevse 
| Taganrog......... 35/6 33] Beans— ES, 
Odessa and Nicolaieff Ghirka .., Egyptn., Sicilian, &c. pr.480Ib ... 
| ee ... | LENTILS— ’ 
on Polish.......... Egyptian and Sicilian ......... ... 
en ais ditsbitthcadisieencosece InpIAN Corn—Per 480 & 492 1b 
| irka ..., ; Galatz, Odessa, and Ibrailia... ... 
Cae es Sia ws Serkan, yellow and white.. ... 
American ted winds M —eT BN on, cecisnccccee one 
= sprin _ ‘k 
>in — oa Sea, &e. ...... per 480Ib .., 
| DARLEY— saat 
| Danish, kiln dried...per 4241b ... mee pmsl = - sss eee 
I siicessvtics co Archangel & Petrsbrg....p.3041b .... ase 





eee 
IRON AND COAL TRADES. 


ni manele Tron report’, business is of a steady character at old 
 activie “an there is not more than a moderate amount of 
health as market, business in the Lancashire iron trade is 
lade ae pig iron is firm at 45s for forge and 45s 6d for foundry 
| con 088 delivery equal to Manchester. Sales in 








93 «3 per cent., 
! Sab at present still backward in the Midlands, and as stocks 
‘aie yet during the strike, quotations may not be very 
oak waite. hear future. A quiet tone still prevails in the hematite 
| quoted 51s ° po prices do not show any change. No. 1 Bessemer is 
ton stocks here 1” 50s; No. 3, 49s net, per ton at works. Crude 
| Out strength ave been diminishing lately in the Forest of Dean with- 
| to be in a fairky © of prices. The finished iron market may be said 
| of works in th. ey condition, After the recent stoppage 
| Will have to re ack Country, it may be anticipated that buyers 
| especially sien " somewhat advanced rates. Already, for sheets 
| ate quoted in 8 stom ds to 7s 6d per ton higher can be got. Doubles 
| 6) 5s to 6? } “gon Staffordshire 8! 10s to 8/ 15s; common bars, 
| there is a fair im oops, 5! 15s. In the Lancashire finished iron trade 
| Which has been ret of business stirring; but, beyond an advance 
| Maker leienit a on sheet iron, prices have not gone up. 
| the Manchester iar Arm on the following basis for delivery into 
| Made sheets het 6/ 5s; hoops, 62 12s 6d; and local 
finished iron trade ig — ton. In Cleveland and Durham the 
lhoe She slightly stiffened in prices, but these are 
yr 8 iP plates are 6/; angles, 5/ 12s 6d; sheets, 
WI ‘6, " ates, 7]; iron rails, 5/ to 5J 10s; common 
|g) oh Ret s cast-icon —% per cent. ; puddled bars, 3/ 12s 6d to 
t-iron Sindee 8, 3! 2s 6d to 31 7s 6d ; girders, 5/ 2s 6d to 
arnt bas been the cause nfl eet? LH per ton. ‘The Staffordshire 
likelihood sa a few orders going there that would not 
still kee gone otherwise. The best Yorkshire iron 


en dull: on 
Seal Staffordana store, bas been more inquiry for 
work : 


THE ECONOMIST. 


At Sheffield, there is a! American cotton reported at 


. doing in the plate and sheet depart- advices to date) is 38,000 bales, against 19,000 bales at 


861 


ments, better class plates being mostly called for. Rates of Bessemer 
steel for local purposes are steady, but they are 15s lower per ton 
than they were this time last year. Steel rails of the ordinary heavy 
type are quoted at 4/ 15s per ton at the works in the Furness dis- 
trict ; in South Wales, where the market is flat, at about 4/ 12s 6d. 
The shipbuilding trade is still prosperous, and a large number of 
vessels are still on the stocks. In Scotland, good orders have been 
secured recently. Engineers and ironfounders continue busy. 





THE COTTON TRADE. 





LIVERPOOL.—Jvcty 19. 


Cotton has been in limited demand throughout the week, with the 
tendency of prices in favour of buyers. Sea Island has been in small 
request, but quotations are unchanged. In American the business 
continues limited, and quotations are generally reduced ygd to 4d 
perlb. Brazilian has been in very moderate request, and prices are 
slightly in buyers’ favour. Egyptian has been in limited demand, 
without quotable change in prices. Peruvian has been in rather 
better request, but prices generally are 3d per lb lower. West Indian 
and African are unchanged. East Indian has only been in moderate 
demand, and, being freely offered, prices are irregular. Quotations are 
generally reduced ';d per lb. 

“Futures.”—The market opened weak, and at times became 
depressed, and prices declined }{d for August-September and 
September delivery, and 7;d for the other positions. Yesterday and 
to-day the tone has been steadier, and prices have recovered @d 
per lb. The closing values are—Deliveries: American, any port, 
‘mc., July, 53$4; August-September, 57jd; September, 522d; 
September-October, 532d; October-November, 53jd ; November- 
December, 534d; December-January, 53{d; January-February, 
533d perlb. Surats have been pressed for sale, and where business 
has resulted, prices show a decline of generally 7d per lb. The latest 
transactions are—Shipments : Dhollerah, good, g.c., July-August, 
Suez, 44d; good, f.g.f.c., July-August, 43d; good, g.c., June-July, 
Suez, 443d. Delivery: Dhollerah, good, g.c., July, 43d ; October- 
November, 4,4 (no penalty). Oomrawuttee, good, g.c., October- 
November, 4;'g4 (no ea ; strict good fair, strict g f.c. October- 
November, 4;';d per lb (no penalty). 

PRICES CURRENT. 











Same Period | Same Period 
a | 1882, | 1881. 
Descriptions. sla inital digigaisiBisgis 
P Bis\3 43) 2 2/2/8212 18 
oO, alm SHS ar = iS “Is 
} | Vr on —_— —— —— 
: ae kh ew are ee didildajidjidia 
American. @ajdjaliajsjaisa ated ' 
Sea Island ... perlb) ... | ... | 16 | 16} |17 | 13g 163 | 174 | 19} a ES is 
Florida ditto.........| 18 [14 | 14g /15 | 15g |16_ 44 15, | 16 (088 4 15g 
ao. LM Mid G.M v2 oO 6} | 74. 5h 6h 68 
L 3 52. i 6 16 é is 
Mobile cove] ool ae] onl cel onl ae | OB 4] 7e1 4 | Se Se 
TI steiseonenae 4] St] 5z 58 | BR) OF | Gx) GF) Tu) OF) OF Th 
Orleans ............. ee ot aft rel oe 
i id |M F | Fr. G.F.| Gd. Fne. M, - | ae 
Senaniaae &e.... _ ie | On ; ei - | 7 7 as eee 6} He eee 
Ceara, Aracaty, &.) ... | --- | 5% 53 | oe it | a | oe Cs ° 
PRTG os. ccustttsisas 53 | BA ned Or; fe] | > | on 
Rio Grande ......... on ke LE wel js i) Soe ee ee 
Bahia, Aracaju, &.| ... | -- |... | eee | nee £23 Ba be 6h 63 
MAGEED...00..cccrccerens oxo | coe | SH) OB] ww | = | Sa] ad | 6} | 63 7 
Maranham ............ -- | 53] 6 | 68 | 79) ,8 5 &% ‘3 - 7 10 
Egyptian—Gallini .| ... |... | ... {10/12/13} = 7 98 | 6 Ht 
Ditto Brown Se 4) | 63 “4 Si | 82 | “ : st 65 
Ditto White ...... Bie 63 | 7h) 73 ~ | § er 
West Indian, &c. lyon || 108 28 128 | 1 2B 
Tahiti Sea Island ... 11 | 11g} 12 [195 | 183 | 492 a. fa 
West Indian ......... err te rg o | 7 | 6 65 
DUP incttetions dic tot 1 an | beh oe |e | ed ee 
La Guayran eeeeeeee| vee | ove | ia nee foe | ey Si | oi 4 4 58 
Peruvian—Rough..| ... | .. | 7} | 8 | 8¥/ 98 | | SH! Oe) ce | gf 
DittoSmooth ...| ... |... | 5¢| 5%) 62/65) | T$| 7h) °F OF US 
Ditto Sca Island) ... |11 | 11 12 | 13} | 149 103) 15 e ce . 
African - ....c..0s+++2+. we | 44} SR] SY] we |. eve 
East Indian. ...| ... ster eae eal 1 Le 
Surat—Hingungh’t} ... | .. | .. / 48) Sa!) SB oe | | | 1 8s 
. Gin roac gett 1. - Scat, eS Oe Oe BS vel sel sala sa 
Dhollerah ......... 33/ 33) 43, 4) 4p) 4h) ah 3f 4a) oe 
Oomrawuttee . Be! 38) 43] 48) 43) 45 43 | af 3 40 5h 
Veravul, &. ...... 34| 3h | 3¢{ 44} | 42 4) + YB 
Comptah $a} 38) 4 4a) 4 | Sh oo | a, 88) S 
. | | seo eee 716 | is ° is 
GED nccceninietins sala 3s | 4) ‘a Bul 4 | gu 4 
auee Ccanseaceoncapees ‘ 3) Hd 3i5| 45 3) 4h 3h 45 
TMZOOR 0200000000000 Ss | TS) oes | ove pa | | + 
Madras —Tinneviiy 44) 44, 43 7 ma 23 ae: ri 43 
Western! ... | ... | 33) 3g) 48) -. | -- is 6) oe 
The sales of the week amount to 38,680 bales, of which 300 are 


on speculation, and 2,430 declared for export ; the forwarded is 8,050 
bales, of which 5,500 are American, 1,210 Brazil, 520 Egyptian, and 
$20 bales East Indian, which make the takings of the trade 44,000 
bales. 


Imports, Exrorts, (ees. &. 
1883. 





bales. 

Imports from Jan. 1 to July 19 «0... 2,446,352 

Exports from Jan. 1 to July 19 .........0s00 171,384 a 

BECK, FALY UD ooccesca. 00: soveceroseccccicnccccsonsses 991,330 809,510 

Consumption from Jan. 1 to July 19 ......... 1,969,520  cccccccccece 1,911,070 

The above figures show :— ig 

A decrease of imports compared with the same date last y« ur of........ bales 15,740 
An increase of quantity taken for consumption Of ........-.-... cereeeeeeees 23,459 
A decrease of actual exports of ......... ssieckadatanaditieagellccger esis diiemaatahihetin 34,410 
A net increase in Stock Of .............0- 02: ceecceeneenecsransensenereeen son stereneensuseeceneees 181,820 


In speculation there is a decrease of 25,600 bales. The imports 
this week have amounted to 43,133 bales, and the cuantity of 
sea for Great Britain (including cable 

e cor- 
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bales this week. 


LONDON.—Jvty 19. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— ; 
The sales during the week have been small, and prices on the 
spot are about ;',d lower. East India for arrival is again easier, and 
American futures close at ~yd to 4d decline. 


























l { | end Fait 
: Fair G air 
Ord. | Mid. Good to : 
endian | to Mid. | Fair. | ‘G00 | “Fine. |e ine 
se senipniniicptoepnaaii oe 
rih per i rhb rib per tb per tb 
fas 8 | Sata buat! fe ds 
Surat—-Hingunghaut ............) ... @ ... ae 25 j 
Sawginned Dharwar .........) ... 0... ow 1 al or ) ee 
Machine-ginned Broach....... ... io ve. es 48) 48 53) 58 | 5& 
ON picestiandacsccietecintelt Gok ns 3h) SR 4) 4% 44) Sh) 48 
Oomrawuttee pire ae 8%| 34 424; 44 42) 53 4% 
Mangarole ..... 3§ | 38 33) 4) ... 4 it 
Comptah............ 34 a 4 4 
Madras-Tinnevelly 33) 44 44/1 48... 5% 
Ww We wiktoveduannied 33 | 3 43; 4% 4} | 4 
Northern .... 344 43 5 5 4 
IN sires ras a Ban dees SE] 435 48] on. oe 5. 4 
Coimbatore, Salem, &c....... 34.4 4 ij 
RUE sen ccvubb vekabiaies usieierbasivencl 8 68 330 C4 4 
NI cirnignistuaysiteknnes Gaebseiene tank S.i9 38 43) 4) 4 
I ia Ls Sonsacdasi di puseiaxcaih vies 3 3 oF iw 4 4 
West India iicriensE one aches 5 6 | ef 8 64 
RD ctcsssescavini oahup dix cascontul cco? Me 4 44 5 5} 6 6 6 
RI sce scnmnas ie th-cnsncdeninsva eer allt 4 4 4 5 6 5 
Australian and Fiji........00.) eae 4 58} 55 7 | 63 | 68 
Sea Island kinds ..................| .. 6 9 |/18 15/18 13 | 15 15 
WE edisinledcaruntvecnse ais pessoas Dia aco elie Mek me SG ee OR 12 


The sales to arrive and for forward delivery are about 7,500 bales. 
To arrive—-Tinnivelly, at 48d for good fair, July-September, Suez. 
Western, at 4d for fully good fair, g.f.c., July-September, Suez. 
Bengal, at3 {3d for good;f.g.f.c., Mar.-J une,Cape. For delivery—Ameri- 
can, any Port, l.m.c., the following are the latest quotations :—July, 
533d ; July-August, 533d; August-September, 53jd ; September, 539d; 
September-October, 523d; October-November, 53{d; November- 
December, 534d ; December-January, 539d. 


Imports and Dettvertes from January 1, with Stock on hand. 


| | | 
Surat | Bengal 
Tinne- | Other 
| and Madras. ~ | & Ran-| p. Total. 
| Seinde. | | goon. | Kinds. 


| bales. | bales. | bales. | bales. 

(1333 77,802 | 18,894 | 12,325 | 64,909 

Imported to July 19 .../ 1332 77,545") 25.515 | 12,339") 90,846 
1381 39,978 | 14,046} 7,927 | 116,163 
19,093 | 66,381 
23,983 | 66,630 
11,674 | 99,670 | 1,500 165,087 
1883, 1,798 | 11,751 | 8,684; 22,765 | 1,132, 46,130 
Stock, July 19 an 188 11,323 | 12238 | 4,465 } 36,928 1,617 | 66,624 
1382 9,120 | 10,517 | 2,533 | 23378 | 1,801) 47.354 


bales. | bales, 
1,264 | 175,194 
2,642 | 203,887 
9,454 | 18),568 
1,383 | 205,883 
2,138 | 184,167 











( 1333, 82,424 | 36,602 | 
Delivered to July 17 ...< 1332 68,634 | 22,732 
41381 32,912 | 20,331 | 





* Corrected. 
E. 1. Corron known to be AFLOAT to Europe by Latest Mail vate. 


London. Liver- 











: — yn Total | Total 
. ‘ 1833. | 1882. 
pool. | Orders. | *° 


x a | | TT 


















From— | “bales. | bales. | bales. | bales. | bales. | bales. 
| Re ee. -. | 50,500 91,270 | 141,770 223,014 
DIN eke i ta. ce | eae Tae ae au 
Madras and Coconada .........! 250 250, $8,904 
Ceylon and Tuticorin............ os dak “a oe ons i085 
SD cenissitieccccaniccsnsssseietensl. AE 2 Mek tee 1,250 | 16,817 i 20,358 
NINE 5c. csasnnasiliis dv acce conan A eaat SOM aabaee bine on ae ak ee 
China ...... date yidevtdeateees ag od Paes end ove | 
SUE eikvostnndehenibalpiaitcinibhunteicsactnsteas | 15,817 ; 50,500 Si 92,529 | 158,837 ae 
1S82 o.secccssccccscsessecsceeseseeeeee, 29771 }124,402 | 1,800] 97,170] .. , 251,348 


MANCHESTER, Jury 19. 


There is no sign of returning activity in our market. Sales in all 
departments have been comparatively few, and generally business 
has only been practicable at lower rates. In home trade yarns prices 
may be quoted an eighth of a penny below last week’s rates. Export 
yarns have been quiet, and quotations remain without material 
change. Cloth has been rather depressed, but values show little 
alteration. Shirtings meet with moderate inquiry. Dhooties, mulls, 
and jaconnetts keep well engaged, and sellers rarely show anxiety 
for fresh business. For T’ cloths, Mexicans, and other heavy goods 
the demand does net improve, and prices still result in a serious loss 
to the manufacturer. 


(L) Comparative Statement of the Corron TRADE. 


ice,| Price,| Price,! Price,| Price, 
< July | June | June | June 

















Bes |s dis dis djs dis disd 
Raw Cotton—Upland middling.........per Ib) 0535/0 53] 05%! 0 535) 0 533| 0 52 
_ Ditto, good middling ......... O52) 0 53058| 05! 058|05 
a Pernambuco POUT sesersersenees| 0 53%) 058) 0 52) 05%) 058/05 
_ Ditto, good fair..............., 06%! 065) 0 6) 0 64) 0 06 
Yarns—No.40 Mule-twist,fair,2nd quality. | 0 94/0 93/0 930 910 910 9 
—  No.30Water-twist, ditto -/ 09 910 9) 0 90 930 90 ot 
26-in, 66 reed, Printer, 29 yds 4 Ibs2ozs..!4 0/4 01/4 014 014 014 0 
27-in, 72 reed, ditto 5 Ibs 2o0zs... 5 01/5 015 015 015 0/15 0 

39-in, 60 reed, Gold End Shirtings, 374| 

yards, OM oso s sn sspendsinavncvnaass 0\|7 017 O17 1 1 
40-in, 68 reed, ditto, ditto, $ Ibs 12 om...) 7 747 Tal 7 Ta 7 iy q : Hy 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs... 9 439 449 41/9 619 619 6 
80-in, 44 reed, Red End’ Long Cloth, 36 | 

FORMS, 9 WG essere! 6 016 016 016 O16 016 O 





responding period last year. The actual exports have been 3,109 













ee 
Ee. 
4 
nm 
a 
Z 

















—————— 


h Prevtors Years, 


| Pri 


(II.) Comparisoy wit 








| ted beeseed | ly 
Raw Cotton—Up!and, middling... per Ih 6 dis dis dis disauy 
in Datto, good middiing | shi ole oo G0 a tr 
_~ Pernambuco fair ..........., | 0 5H) 07%) 0 dior 0 Gi og: 
¥ -- Ditto, good fair Malahide a sabekais | 0 640 7%. @ ig 4° SOG] 
arns—No.40 Mule-twist,fair,2nd quality, 0 9} | 010}, 04 oto 
— No. 30 Water-twist, ditto | 09 | 0.104! 9 9 4 0 % 0% 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz 4 0 | 4 64 han 9 oy 
a7-in, 72 reed, ditto,” “SIbs2oz, 5 0 5 ei gts Sih ay 
39-in, 60 reed, Gold End Shirtings, 27) | fn TTS Basie 
QO ent: 8 Ibs 4 ons geerrtrerceereensesseeeene! 7 O17 917108 Ole g 
n, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 74/8 3/8 Boig se 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs "| 9 if 10 O|91h 9 65°29 
39-in, 44 reed, Red’ End Long Cloth, 36 | 6 930 | 
eet scnredicsctissecinptninmsnicanes 6 0 esleslevless, | 


THE WOOL TRADE. 


— me: pr ge prpentle in the English wool trade. The con. | 
sumption of such wool seems ver limited, and 3 i | 
low prices, there is an entire ade “=e 


; nee of speculation. 
Colonial wools continue featureless. . 


From Liverpool, Messrs Ronald, Sons, and Co. write:—This 
year’s fourth series of East India wool auctions were heli | 
in Liverpool from the 17th to 19th inst., when, of 12,994 bales | 
offered, about 10,750 bales were disposed of. The attendance | 
of buyers was fair, but competition somewhat reserved, and some | 
decline from last May sale-rates was established on the better sorts, | 
as well as on the poor and wasty descriptions. Next week, on the | 
ae 25th inst., about 9,300 bales of sundry foreign kinds will be 
offe 


Bradford bas experienced another dull week in the English wool | 
trade. The absence of any buoyancy, or even firmness, in prices 
leads to great caution and indifference on the part of purchasers 
Only small transactions occur, and buyers try hard for some further | 
concession upon their last bargain. Machinery, however, is, on the | 
whole, well occupied, a large portion of it now being engaged upon | 
colonial wools. The export trade in English yarns is restricted much | 
in the same way as has been described in the wool trade. The dis- | 
tricts which use our yarn upon the Continent, and especially Barmen 
and Elberfeld, are very flat. Spinners here have consequently a | 
difficulty in maintaining their quotations. Rather better accounts | 
come to hand of the piece trade, and especially of the home trale. | 
Merchants have been doing rather more lately, and Bradiord all. | 
wool dress goods, as well as worsted coatings, appear to be increasing | 
in popularity. 


} 


LEATHER TRADE | 














The trade in leather of all kinds is moderate, but with small sup | 
lies of fresh goods, the stocks do not increase. Mirdle-weight = | 
Lesey English butts, foreign butts, light and stout offal, ~ | 
horse hides, and light calf skins are the articles most wanted. Prices 
are firm. 








SILK TRADE. | 


‘ : ker, | 
No improvement in the demand for silk. Prices are wea 
depoalallee for Shanghai and Canton silks. Still holders of the oe 
class do not press sales, as the rates in Shanghai are yet very b's® 





EE een 


JUTE, HEMP, AND FLAX TRADES. 


So little business has been done in Manila hemp pe ~ vad 
tinue nominal. The telegram for the week ending ao rr 1 Sales | 
the receipts at 8,000 bales, against_10,000 bales mm "9", tt 
by auction were bought in, also 764 bales Mauntvs, par 
latter being afterwards sold, and E.I. Sunn, by priva 

- . . , 
res of the Oak crops in Russia and on the Cantioast | | 
satisfactory. In Ireland, the prospects are uncert » seals | 
having fallen. In Dundee, the market remains que ] 

man fine flax yarns. 1 : _ The | 
des ee gall with limited transactions, and prices ae at late | 
Dundee Trade Circulars quote a fair inquiry for Ju 8 are mallet | 
prices. Yarns firm. In this market the sales to ie) No @ (a) at II | 
than for many weeks past, including, RB (ina circle’ 
per ton. 
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COLONIAL AND FOREIGN PRODUCE MARKEE 
Kor Revort or THis Day’s MARKET Mincixo LANE, Fe ts 
Sucar.—The course of the market has not a ort per owt 
tallised Demerara, with a decreased supp’y; with more Inqulty, 
dearer. Yesterday the tone py was fr hasfully reco 
including low brown eastern descriptions. Bee London is reduced 4 
decline last advised. The stock of cane sugar 1D "1 Deliveries 
176,800 tons, against 105,300 tons last year at San eet to snited | 
Madras have increased by about 15,000 “a f ports of the Unite’ | 
the same extent. Landings in the four ¢ 18,000 tons deliveret,_ 
Kingdom last week were 20,900 tons, against 11 py the prea 
and the stock is therefore 3,000 tons Sims 
return. Six floating cargoes of West 
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OOOO | 
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91, 1883. ] 
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«uly 
| 
eee transactions on the spot have been 871 casks, about 
= skages, the greater part by auction. Barbadoes, 

Pa evetallised, 263 6d to 278 6d; ditto Demerara, 

» 4 283 ; refining kinds of Jamaica, 18s to 20s per ewt. Refiners 
2s as large quantity of Barbadoes by private contract, 
bare as not given. ‘It is yet too early in the season to form an 
iu 


injon as to the beet supply. 
op turoats and DeuiveriEs of Sucar to July 14, with Stocks on hand. 





1383. 1882. 1881. 1880. 

_tons 196,400... 207,100... 189,100... 184,500 

Imported OS aa me 301000 "173500... 173,200... 163,500 
Delive “* “94,000 107,900 ... 87,800 ... 96,200 
Bock nr, 249,800. 241,800, a 198.200 = 215,700 
every “wt 12/0 13/6 ... 13/014/6 ... 14 /0 ... 14/9 16/ 
Madr a 25,0 29/0 ... 29/6 32/0 ... 27/0 3u/0 


| Gpystallised Demerara ... 26/ 23/6 ... 
Bengal —About 500 bags low brown sold at 13s. 

‘hina. 3,000 bags brown at 13s 6d. 5 
 Prnany.—There have not been any sales reported this week. 
| Jaqyery.—500 tons cane, to arrive, per steamer, sold at 14s, 300 
‘tons Palmyra at 13s, and a small quantity of the latter on the 
sot at 128 9d. 5,200 bags Cheeny at 17s 6d. 

* Porto Rie —At auction 264 casks 124 barrels part sold at 22s to 
as, Privately, 450 bags — at 7 = rl a 
nating Carqoes.—Four of St Lucia, 1,125 casks 557 barrels, a 
- “4 am af St Kitt’s, - casks 5 a — “e aoe io of 

asks $0 barrels Porto Rico, at 203 3d; one , ets 
a 2s 3d, for the United Kingdom. A cargo of 3,300 bags 
Traidad Usine at 25s 9d, for the Baltic. 
|. Peined—Prices of dry goods close rather higher than on Friday 
last. buta large amount of business was done yesterday at theimprove- 
meat French loaves in steady demand, and several sales made in 
‘[eBudy’s at 263 per ewt, f.o.b., prompt and early shipment. In 
‘this market, prices oe Clyde produce sells freely, and in most 
caves at 3d per cwt advance. 
Beet is wiher dearer. Prompt shipment quoted 20s 74d to 20s 9d ; 
‘new, October to December, 20s 44d to 29s 6d per ewt, f.o.b. 
| Rew.—Reported sales are 600 puncheons Jamaica at the improved 
‘rates of last week, and a few fine St Kitt’s, the latter at 2s ld. 
| ore in first hands scarce: 40 puncheons sold at 1s 8$d per 
| proof gallon. 
Consa-atieery landings have increased the stock of colonial to 
| 42,000 bags. Importers offer limited supplies, but the trade do not 
extend their operations. At auction, on Tuesday, 142 bags Trinidad 
j were bought in; 192 bags St Lucia sold at 65s to 71s; 512 bags 
| Grenada found buyers rather above the lowest rates of last week : 
j common to good, 76s to Sls 6d. 25 bags Ceylon, part sold at 89s. 
| 30 bags African, “without reserve,” at 54s 6d per cwt. 384 bags 
(Cuba, 1,326 bags Guayaquil, and 49 bags Carupano withdrawn. A 
ow — ae only 9 a by private contract, including 
| suayaquil, at 100s per ewt for Ariba. 
ie leading markets continue inactive, and the stock 
| here is about the largest on record. Recent estimates of a deficiency 
m the Brazil crops are so far confirmed, and prices continue very 
|low. Since last Friday a fair extent of business done in Rio at 34s 
laoet er roe Other descriptioas are inactive, Guatimala 
| by ati ous accent’ ay ie Hovde pags a a 
| 04 Raceiie Soraa s sold : Honduras, mottled grey, 62s 6d 
| td bd + Coe a, 033 Od to 61s 6d ; pale to good average Santos, 40s 
crop waka a Rica, 548 to 633; colory, 68s 6d to 69s 6d ; new 
| 395 6d ¢ yg : a reserve, 65s ; Guatimala, low and pale, 
an ely, S78 to 63. "196 ‘casks $8 bevels £0 base ehaxteien 
| Cer] ier mee g ‘ 
adding ae t about two-thirds being taken in ; pale and low 
| Sls 6d to 80s 641. cas, yap. a 80s ; good middling to fine, 
|patt sold: Naidoohotees 3 0 Vis, | 9) cases 2,486 bags East India 
| Peermade, 573 to 633, 492 bers Tod oe ae enetty: 668 to 79s ; 
| the value a a ae 2 bags Indan Manila withdrawn above 
|S casks 1)3 secon B pe o4 half-bales Mocha withdrawn. Of 
| The talepem det " ore »ag8 Jamaica, a few lots sold at low prices. 
receipts ed Kio Janeiro 17th July advises the average daily 


| 4s 10,000 bags. Market firm, 

luponts and Dauivearns of Corres to July 14, with Srocks on hand. 

RPO ana tone S770) 1882. 1881. 1880. 
OU ssrresctnienissencon ees 87,7 3 
Vered for home consumptn. 7,010 cry rit : pees 
J et SPOT sscsssesonsee | 14,440 20,000 19°620 pos 34,250 

Middling Piantation “""""""""""* _, 90,040 20,150 17,300... 24,210 


ie -- 763 to $08 ... 678 to 753 ... $33 to 90s ... 88s to 943 

ver} . ma 
ding 1 oe Week, 761 tons, 531 tons being for exportation. 
Tea—With “an Principally foreign descriptions. 

Supply on the eae arrivals of new season’s black-leaf congou, the 
| by the hoine Side wh 3 large. A fair quantity of tea has been taken 
| atetion, at 98d to 10! peers by private contract, but common by 
“"aaged from 11d to “sg » Showed rather lower rates. Other grades 
/Tation, incladine oo. 44d. Last season’s import sold without alte- 
Tb. Scente 8 lee to good common congou at 44d to 54d per 
| Prised about 36.850 . ‘er easier. The week’s catalogues have com- 
| Guoted, and in twoi packages, Finest teas are about the same as last 
| cluded some oie 2s 6d per Ib paid. 5,598 packag‘s I idian 

assortment of a imports, and second-hand parcels, with a 
uding pekoe an d W Season’s tea. 1,163 packages Ceylon sold, 
i ls 4d ; pekoe, 97d to Is ld; 


ine} 
good to souchong at 10d to 
broken peko, 1s 44d to 1s 64d; fine, 


to 2s; 

Ib, 
been any move : . ° 4 
quiet. Sh; ment in this market, whic) 
fall off, but ths ements from Burmese ports to Europe con- 
nn {antity already sent forward to Europe is 
Coast sold sateen Two cargoes of Bassein. 2,428 
(8 9d for Amsterdam, and a steamer cargo 


: Une, at 75 105d for Bremen. A cargo of 870 tons 
— ee 
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at 7s 4}d, Continent. A steamer cargo of 2,000 tons Necrancie 
Arracan at Malta at 7s 3d for Antwerp. A cargo of 669 tons Ran- 
— off the coast at $3, open charter. No sales reported on the spot. 

here has been some improvement in the demand for cleaned rice at 
current low rates. 

Tapioca is without further change. 1,824 bags flake by auction 
were chiefly taken in. A few extra fine make sold at 2d per pound. 
1,273 bags pearl about two-thirds sold, and medium at 13s 6d to 14s 
showed a fall of 3d to 6d. A few lots good seed brought the recent 
decline, viz., 133 3d per ewt. 

Back Purrre.—The stock continues low compared with former 
years, and the market again firmer. By private contract business 
in Singapore at 63d to 64d. 170 tons sold to arrive: Penang 
at 5jd; Singapore, 64d; Lampong, 54d. 919 bags Tellicherry by 
auction sold at some decline, viz., 6}d to 63d. 511 bags other kinds 
part sold, including Siam at 63d per Ib. 

Wuire Peprrzr.—There have not been any further sales, but 
privately 800 bags Singapore sold at 9}d to 93d per lb. 

Nutmecs.—At the weekly sales 121 packages Penang part found 
buyers mem pees terms : 84’s, 2s 8d to 2s 9d; 94’s, 2s 6d to 2s 7d; 
108’s, 2s 4d to 2s 5d per Ib. 

Mace.-—Nothing of interest has transpired. 

Cioves.—There have been further arrivals of Zanzibar not included 
in the latest stock return of 11,637 bales, and the market continues 
unsettled. Of 1,171 bales Zanzibar by auction, about 500 bales sold 
at id decline, from 64d to 6fd for low to good “ without reserve,” and 
one lot fine at 72d. 14 cases Penang part sold at 1s 9d. 71 bales 
Zanzibar stems realised 14d to 13d oa Th 

GincER.—A good suppy of Cochin, with prices again rather 
lower. 696 cases 688 bags half sold: part scraped, 50s to 60s ; mixed 
bold, 71s to 74s ; fine scraped, 93s ; rough, 49s to 52361 ; broken and 
ends, 44s to 46s 6d. 37 bags Malabar sold at 42s. Of 390 barrels 
Jamaica by auction about 50 barrels sold at 58s to 703; fine, 95s to 
105s per Ib. 

Pimento.—Deliveries continue very large, but the stock is 
exceptionally heavy, viz., 27,700 bags, and the market dull. 1,308 
bags, by auction, part sold at 24d to 2d ; fine, 2gd per lb. 

CrxnamMon Cuips.—194 bags Ceylon part sold at 2?d per lb for 
ordinary. 

SALTPETRE.—Recent sales have included about 8,000 bags Bengal 
on the spot at 18s 9d to 19s 14d. 259 tons to arrive at 193 3d per 
ewt. The market is firm, and rather higher rates demanded. 

Nitrate Sopa dull. 

Inp1co.—The public sales of Guatimala, &c., on Wednesday were 
small, viz.,736 serons, and 464 serons sold at the previous currency 
to, in some cases, 3d per lb above. Nochange has trinspired in East 
India. 

Suettac.—Holders continue to realise. On Tuesday, 559 chests 
by auction rather more than half sold. Orange at 3s to 5s decline, 
including fine orange at 5/ 2s 6d to 5/ 7s 6d; fair second button, 833 
to S4s. Privately, second orange sold at 75s to 793; fine orange, 
120s; AC garnet, 65s per cwt. 

OrHerR DrysaLTeRY Goops.—Sales are reported in cutch, by 
private contract, at29sto30s6d. 1,576 boxes, by auction, were bought in 
above the value. Gambier steady at the recent decline, and business 
at 25s 6d to 26s. Fine lump plumbago sold at 16s. Myrabolanes 
at 7s 9d to 9s 3d per cwt. 


Drves.—Aloes steady. Balsam Peru very little demand. Camphor 
also neglected. Bark, South American, firmly held. East Indian 
chinchona moderate sales at easier rates. Castor-oil tending down- 
wards. Gum Benjaminsteady. Olibanumrathercheaper. Ipecacuanha, 
musk, and rhubarb quiet, without change in values. Oil of pepper- 
m'ns dearer, other essential oils mostly very quiet. Opium in good 
demand, and recent improved prices fully maintained. 

INDIA-RUBBER is firmer. 

Ivory.—The next public sales will commence on the 24th inst. 

METALS.—Since last Friday quotations have varied but slightly, 
and there is not any special feature to report in the markets, a fair 
amount of business being done in imported tin and copper. During 
the week the former sold at 92/ 10s down to 92/ 2s Gdcash. Yester- 
day sales at 92/ 153 cash to 93/ 10s three months, with a firmer tone. 
Chili copper, 63/ 123 6d to 63/ 15s cash, g.o.b., up to 64/ 10s three 
months. More demand for Australian. Silesian spelter steady. Of 
140 tons sheet zinc rolled at the London mills, 40 tons sold at the pre- 
vious value of 18/ 5s. Lead rather easier, and quotations excep- 
tionally low. Nothing of interest transpire! in pig iron. e 
Glasgow market was closed until Wednesday. Since then a steady 
tone, with sales at 47s 63d to 47s 5d, cash. Shipments from the 
Cleveland district continue large ; No. 3 has sold at 393 44d to 39s 6d, 
makers asking more. The strike in Staffordshire tends to curtail 

roduction. Accounts from producing districtsare variable as regards 
finished iron. In some quarters partial signs of improvement are 
apparent. Orders for shipbuilding have slackened, and others are 
not coming in to replace them. Quicksilver has advanced. 

O1rs.—The chief feature to report in these markets has been an 
advance upon linseed oil of fully 5s, with a steadydemand. To-day 
the price on the spot is 20/ 5s to 20/ 10s; July to August, 20/ 17s 6d 
to 21/; last four months, 21/ 103. Shipments from Hull for the 
week, 202 tons, against 229 tons in 1882. English brown rape has 
been firmer, with afair demand. On the spot, 30/; last four months, 
99/ 10s to 29/ 15s. Cocoa-nut inactive, Ceylon, in pipes, 33/ 10s. Fine 
palm is 103 higher. with a small supply. Olive inactive at the quo- 
tations. Sellers of crude sperm oil at 701, Japan fish oil quoted 24/ 

to 25/ per tun, 

Lixseep.—East India descriptions are higher, with more demand 
at the advance, and several sales reported. Calcutta, 41s 6d, ex ship; 
to arrive via Canal, 42s to 42s 3d ; Cape, 43s to 43s 3d. Bombay on 
the spot quoted 41s. A steamer cargo of Azov, July to August, sold 





te 


aj ee 


: > . 
Sapte Pe Me" Ae melt Eg 


3% 


i Pe 
Re 





Pets cae Met py 


fe Gy 2 te Stee RON My Megas, Heb 8 ged pret 


05) Detele Me MR ees ube 


tone Tae aL mo 








SAY 































sii aa mae aie Mianaes ope a 


e244 rs 
sd i ¥ * & 
+% , % © 
*, ae tLe hed 
> > -& 5 > 
e234 < - ee 
+4 3 eee : 
4 ces t Be Tt 
4 P< o2 ge > a 
Sat Ey anes § 4 
ete ate Lie 
* rqgAei ene’ 
: + Sat Sim ~ 
2 TE pe ee PS oo 
bates £37 G8 % , 
cme oe eo eit ee eS 
& eh 3 = os - ery * 
J £% pas Sg ee ees 
Beep e Saga eke s 
recent pe gk essa 
. er ae ae ee oP a ae 
AGERE TT tSS - 3 
sa eee la tee Bue? 
Ue Be Pe 24 oe Reo 
Rated eG eR eS 
Bear as 8h e8s4 
eens Ge 2722502; 
RES E SECS Phe oe 
SERS 7 a Ngee Se 
eet aeyiiee i 
- S oe = age % ~ # 
is J 4 ee ? BE ELE: i 
PS eR ES ees eS 
4 3 * fe 3 5 +2 ae ge a Se 
¥ Pia 2 oa as oot a 3 
B ie s a 
Sore ce > sc PeRS i 
‘= % < ¥, ng 3 jae 3 
* Pane $ +. Bot oN J 
RESERV SLES Bee 4 
¥ a 7 ae oe ES 3 
(9327 5424 Dh » aS 
24 3e 4S SR ss 
ees 2% 4 aoe * 
SEH EPR TPE EL ES 
Antu’ 7 > ee ee 
(24354 4% SELES 
2244 Re tae 
Ze a > x 
Papart cael cane 
it Bree? tT ee 
CGS SAG ESR SEA 
Pay 2s S48 4 SE e 
eae 3? (oo a Pa 
a7 Vagte eae 
4 fet PRS 
' eta 3 Ome 4 
a *, #5 AR 48 & | 
$3 4 ey <M OR M4 : 
~ o ig ae a2 < 
‘ “E Se m £ i, * 
- 5 = % ee ae 
‘ £44% $45 ; 
aide a Viageel: 
et55 548 
7 i & 
: 


ee ei i ge 
os allt 


Pe ek Ee ee 










PPO TS ee EIS BI PE MN eB 


ee ee ee 


Sa SABIE, Ch Pa LP I ERR tee - Fe 





ry 


SSR ATONE ALE SRNL A POG PRLI ONION Ie Pe MET a ES GS EEN ee A NE G6 See NG 


A 


‘ : . he mae a 
4 " is 
a Te ee eee eee ee a a a a ee 





OOP rere MRO: a LS 





MR dtiadodecia 


i ca L Ahi Rebate ki alin te hie 





BNE EIR CT Sa A EE a8 


SAARC LS SE RSE AITO PALE EE ARIE Ti anal: UE ta 







Me 


‘aan en mt ti a RRB ane MBE ete 7 OR Sahat 





ae 


Eo ed 


x 
ae 


Bits 


864 





Supply afloat from Calcutta and 







1882, and about 136,000 quarters in 1881. 










comprising about 1,350 casks Australian. 







With the present small stock holders are firm. 







colory classes, 


18s 3d; seconds, 16s. 


POSTSCRIPT. 








and about 8,000 to 10,000 smaller packages. 






17s 6d. 



















gallon. 






lower in value. Lemons also are cheaper. 











mand, but supplies of useful sorts are smal). 
entirely neglected. 














































i Recei | Total 
“Week | pts. | Receipts. 
‘Ending: 1883. | 1882. | 1883. | 1882. 
Bahia &8.Fran. eet ot sii 

u. Ayres G.Stn May 27 9912 6,952, 541.766 434.6 
Bmiby.,B.,&C.1 May 26 81314 27.490) §12°048 4o4'1> 
East Indian...... July 14. 87,643 73,883 183,073 144.539 
Eastern Bengal June 2 8,195 6,875) 213,799 162013 
G.Tk. of Canada July 14 82,432 76,126, 166,071 153,963 
Gt. Indn.Penin.| "14 28,994 32:2¢0, 61,252 7s 


TAS ............ dune 2 11,421 14.955) 257,1 
Meridnai. italy July 1 26075 25,000) ya06os as.199 





Name. 



























at 41s; August to September og wee: co hoe < pr snare. 2s 5d. Latest dates from China.— 
mbay e Uni 


gdom at | and Hong K. Foochow, 25th ; : 
date of latest advices, 73,400 quarters, agrinst 169,200 quarters in | j & Kong, 3let May. ‘The delivery of the nai anes Mh; 


Sprrits TURPENTINE rather firmer. American, 29s 3d; delivery | several days before t 
in the last three months, 28s 9d to 29s per cwt. 7 are receive | 
TaLLow.—There have not been any transactions by private con- | not to be relied on. €wspapers regarding shi 
tract to affect quotations, buyers awaiting the public sales to-day, 


Topacco.—There has been little a oe aay gee of tobacco | for g.o.b., but oth 
during the past week, and buyers generally show little disposition to | steady. Scotch pig sli moe Tron ig | 
coaiae, i Senet growths but trifling sales have been effected. | Tin re rallied am slightly lower at 47s 5d today lor eah pn 


attracted but little attention, and the demand has chiefly been for 


Coats.—A firm market for house coals at an advance: best, 


Svcar.—Crystallised Demerara closes about 6d dearer for the week, Charles James Ellis, 
and the total business in West India amounts to about 1,736 casks, | broker——John Newdigate Anstruther, 47 Gloucester 


India sold at 183 9d for the United Kingdom. 
two-thirds sold. Native, &c., 14s 6d to 17s; dark grainy jaggery, | keeper.——Samuel Chambers, Mowsley, 


CorreE.—The public sales were large, including 3,700 bags foreign, | butcher and baker.——James Jones, Burton-on 
and Guatimala was again easier in price. 176 casks 140 barrels and | William Barlow, Birmingham, wholesale fruit, onion, and potato 
bags plantation Ceylon sold at about 1s decline, 115 pkgs. Mocha | merchant.——Joseph Newsome, jun., Dewsbury, 
withdrawn. 89 cases 300 bags East India sold at about previous rates. broker.——Peter Emil Weeke, Kingston-upon-Hull, corn merchants’ 
512 bags Manila were bought in at 423 to 44s percwt. 2,043 bags | clerk. 
Dumma Bengal were bought in at 13s to 13s 6d. 


Rum.—200 casks Madras sold during the week, at 1s 5d per proof | Alexander Ross, Saltcoats, grocer.——William McGre 


ADDITIONAL NOTICES. Tvespay, July 17. 


GREEN Frvuit.—Messrs Keeling and Hunt report that oranges are Alfred Allott, Austinfriars, City, and Highbury New Park, ac- 
Not any inquiry for | countant.——Richard Briesen, lately of London street, Fenchurch 

nuts. Oporto onions, being of very good quality this season, meet a | street, and Penge, confectioner and coffee-house keeper——Arthur 
ready sale. Oporto apples selling freely. Valencia tomatoes in | Charles Harben, Great Tower street, City, provision merchant—— 
request. West India pine apples realising fair rates. 
kY Frvit.—All fruits are dull, with a slight tendency to decline | rine court, Seething lane, lighterman. 

in currants, several holders looking upon the year as too far advanced | St Helen’s, City, merchant.——William Carvill Boyle, Weston- 
to hold their entire stocks longer. Valencias meet with a good de- | super-Mare, and Bridgwater, solicitor and scrivener——Ralph 


Tea.—Messrs J. C. Sillar and Co. report that the tea market is | fleet, West Wratting, Cambridgeshire, innkeeper. 
quiet, but firm, and no change of importance to report. Fine teas 


sell readily from 1s 3d up to Is 9d, and finest have been sold as high as Jacob Ashenheim, Edinburgh, carver aud gilder. 








OFFICIAL RAILWAY TRAFFIC RE 


| Revenue past Half- (Dividend per 4 le | 
Capital | Year, Cent. per S Receipts. | Cost 5 | ‘ Aggregate : 
Exp'nded|— aii sas a i. & | Receipts of Half- Mile Ope 
| Gross |. Work- |Interest, 944 | 1st ‘and 3 Es gag g J 3 | Per i29' 5 in 
ex Leased ing Ex-) Rents, jig Hit. Hit Name of Railway. a e 33 | 8 ot P avi e Year. 
uu Re- enses, and 1 . ° iM a SEs rim % ee Mile. ee 8 | | 
= ceipts, |, 28X¢s, | Prefer- | ae ee ee 3 ee EES £3 a” | ge 3 _—T 1388 12. | 
P'S: '& Duty.| ences. | rood e | a&é 226 | & ae a |a| iss | 1 ch laiet 4 
a’ | at se 2g |xixl% cnt £18 | wt oe ale) 8h ee | 
826,504, $1,952 17,602} 11,084 4 | 4 | 4° |Belfast and County easatieeee 1,358} 369) 1,727) 1,628) 17,570, 31, "| Bear one on A 
1,882,595) 72,608) 50,546) 20,343, 34 4 | 4 [Belfast & Nrthn. Counties} 13) 2,870) 1,728) 4,598) 4,271, 18,419) Bo) | ts essen, TON] TaSh 
83,138,796 1,467,523, 702,448) 612.916 44/4 | 5 [*Caledonian ......ccsesusooe 5} 81,417} 36,971, 63,385, 64,519, 43,604) 90 105}, 1,361,997, 1,519", a 1354 | 
2,280,863 | 121,075 51,573, 56,217 2 | 2 | 2 |Dublin, Wickiow, & Wex| s sed asad dhe sb A -” 10,443 12,975) 189 | 137 | 
6,108,224) 306,431) 130,008] 91,407, 7 | 7 OMNES iiesic sd iccatittieadil 8} 2,204] 8,109, 10,313) 11,028 44,378) 74 123! 500'363) 509.8% $99 3) | 
10,469,970, 564,206 278,687) 159,406 ot 5} |*Glasgow & Sth.-Western| 14) 15,225) 11,825 277050) 26,110, 31,070) 82 62 | 133389, 198,161) 965}, 9b | 
35,062,402 1,827,225 957,866 674,102, 3} | 3} Great Eastern ........c000 15) 38,926) 26,275) 65,201, 60,097, 41,954 P5125) 142.030, 330,810) 928 8 
33,688,595 /1,919,534 1,062,231! 675,432 64 | 4 | 6 \Great Northern............... 15) 33,713 38,498; 72,211) 70,423, 37,423) fe deed) toes) “on goo 467 | a7 
6,084,477, 334,200 168,494) 78,137 43 \ 43 ot Great Northern (Ireland) 13) 8,948) 5,169 14,117, 14,044, 12,793) 80 “| 132.972, 127,970, 230 
4,884,863) 151,931, 81,271 69,827 nil. | nil. | nil. *Great North of Scotlan 7} 4,391) 3,571, 7,962) 909, 74 | 93.398, 98,008 47448 
7,569,986) 384,488, 202,277) 50,190) 44 | 44 | 5 Gt. Southrn.& Westrn, (I. 13} 9,597} 6,890) 16,487) 14,926 15,513 69 1373| 815.727) 306,903 2,246} 2,20 
69,323,587 4,053,988 1,970,967 1,446,481, 74 | 54 | 7 Great Western ..............+ 15| 77,013} 80,121, 157,134) 358,593, 81,277) 189| 148.752, 14s,o0) 498} 8 
36,653,467 1,945,920 1,097,352, 505,413 5f | 4$ | 5 [Lancashire & Yorkshire} 15] 33,997} 42,114, 76,111) 76,224, 69,428) 1910-93) Coe sont ogg 1.7714 Liat 
89,984,586 5,362,162 2,721,342 1,346,442 8 | 7 | 8 |London & North-Western 15) 90,967) 109,752 200,719) 195,115, 50,350 102,124 | 90.145, 80,959) 430) Ht | 
22,764,360 1,126,899! 532,465 383,054 8} | 2} | 6} |Lon., Brightn., & S. Coas 14) 33,779, 10,083 43,862) 39,918, 53,520 73180) 111,179, 108,323) 796) 8 | 
24,262,409, 668,925) 333,226 301,117) 7 | 44 | 7 London & South-Western 17.419, 68,301) 56,172, 29,620) 73, 23°| 53593, 51,919) 158 188 
24,731,522 1,516,230) 838,693, 340,901 nil | nil. | nil. London, Chatham,& Dove: 4,880, 26,914) 26,207 156,111 ae art G38, 6,354) 45) 45 
1,060,399 73,412, 34,694) 7,717 74 | 3 | 8 {Lon., Tilbury, & Southend 493) 3,420] 3,065, 21,056) 75 2et) orig) 71,005) 
25,852,003 1,017,834) 486,870, 467,151 4 | 1 | 4} (Man., Sheffield, & Lincoln. 27,446, 33,449, 36,406, 91,604) 133) 874) Tt Naan) ay Al 
844,507” 69,643} 28,339) 170111 11 {10 [Maryport and Carlisle...... 1,684) 2,468) 2,730, 20,100) coat 96.993, 25,114 18} 
10,369,045, 296,139| 111,246 110,246 5 | 5 | 5 Metropolitan ........... ve | 13,153) 11,490, 560,495) TEU) 5732) 145280) 12h 
6,692,308) 176,475, 81,718, 101,469 nil. d nil. Metropolitan District sex | 7,082} 7,173, 484,187) O22) oot) 073879 206,743, 1,2004 284 | 
71,275,400 8,724,731/1,953,474 1,048,359 6} 6k (Midland ...........csc0c0cssoce 87,761, 136,719) 133,187) 55,151) 109 b3) “ig 3677| 30 
4,601,444) 249,213) 142,918) " 62,882 3 | 3 | 4 (Midland Gt. Western (1) 4,718, 8,051) 7,946, 12,320) 22) | 1900383 1,152,126) 98 Bet | 
82,146,310 1,305,937| 621,244) 545,583. 4} | 2} | 5 |*North British 81,622 57,375! 64,304) 31,452} 58.108) Lorne “agg as 1,308) LAE 
56,798,959 3,534,603 1,795,323 753,822 8h | 7} | 8} ‘North-Eastern 91,462, 134,838, 129,081) 37,587) 890182) “orig ara Ee | 
8,906,027) '244,980) "122,252 “49,408 74 | 74 | 7h [North London 2,805, 8,315, 8,496, $24,019) 693.209 | | oaerg (i i | 
7,838,185 838,631 163,881) 111,975 8 | 23 | 33 | { N-_Staffordshire—Rail. Oe ee nae ey Vat ot 
rt , SANIT  pebaciqrateessccgnane oe 1,503} 1,676) wie 41723; 5,790) G3 oy 85 | 
1,824,724 79,053 86,920 29,668.11 12 10 Rhymney ..............-. ww _ | 2,808) 8,312) 20,547) 44 108) ois, 84808 SE 
21,922,491 1,167,389 535,808 $18,143 8 | 3} | 7 South-Eastern ............... 11,670, 43,028) 41,981) 8,177) 3 IEA | 32953, 280 aay 
595,040 856,647, 177,188, 65,18217 18 17 |Taff Vale.................... ww» | 14,085| 12,860, 86,440) 169,280) “"v") | ae 
2,095,357, 4 rT 40,346 2 ja 2 Waterford and Limerick es Ay epee pay | ne 
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ciilaaeaebaentnitrestmmange ineemcinse sina einimaadana resiasaa, cheats tas Ain atic athial nina acne et eee Ne AE j 
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* The aggregate is reckoned in these cases for the 
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irregular, owing to the quarantine mail isy 
now overdue, and in some instances steamers with sy WO wails ary | 


The telegrams published in the 


METALS.—The business of th : 
Copper has been in daily euinieh alte’ show some im ee 


1 f sys ry t 
er kinds have also femal eamaee ag to 6M | 





ut 15s a ton from last week’ 
tin plates without change, —e 


es 


The Grasette, 


Fripay Evenine. Fripay, July 13. 
BANKRUPTS. 
28 and 29 Cornhill, City, stock and 


Substitutes have also | flat. Spelter and Is Very 








share | 
ae lace, Hyde 

Two cargoes of West | park. George Tilling, Bromley, Kent, f rey. 

9,562 bags Madras, very-stable keeper— Patrick Henry O'Dowd, "ieee, a 


: Leicestershi 
and brickmaker..——George Lamb Branchflower, Resto Nota 


-Trent, builder — | 








stock and share 


SCOTCH SEQUESTRATIONS. 


hen r, Glasgow. | 
John Stewart, deceased, Archiestown, Elgin. gee ts 





BANKRUPTS. 


John Goodall Simkins, Alexandra grove, North Finchley, and Cathe: 
Thomas J. Walton, Great 





Elemes and sultanas | Heatley Heys, Liverpool, commission merchant.——Benjamin Ker- 
shaw, et and Ben Rhydding, corn merchant.——Hannah Mar- 


SCOTCH SEQUESTRATION. 





TURNS 



























































COLONIAL AND FOREIGN. rr | 


Receipts. |Total Receipts. 




















ae . Week ——~F5e0 | 1988 | 
— | Ending! 1883, | 1882. | 1883. | 1882. Mame Ending, 158 baad 
—_— or g.4 7 | 
-—|-——|_—— cree 2 | &! i 

oe oe 24 1,929) 1,550 : 
Mexican ......... June 30 22,600) 18,500, 627,400 550,200 | Smyn &Cassaba Jnnest 21760 19,022 sid Ss 
Mid. of Canada July 14 4,776; 4,544) 111,735) 107,862 oa omnes July “8 75,308 6550 ee 1 
Oude chokiicad mine 88, S180) 2483) SHOAL) 51807 | South Indian... May 19 SS apa sSlE ty | 


nel oss ws ; + 8 49,788, 49,202 
Paris & Orleans July 1 86,548) 87,640,2,326,148 2,347,056 | Sthn. of France July - 4 476, 23,796 578,100 5% 


‘ 


Y 24, 16h 
New ...... 1 40,484 1,024,860 1,000,196 Do New +--+) S 3736 69 412 1,600,3% a 
Paris & Meditr.| 1'227820 Ssare! 2°720 6,035,944 | Wstn. of France 1 65,789 suit 
Do New ...... 1! 18,564! 17,576) 469,180) 445,843 | Do New_...-- 












half-year beginning 1st August 





ETTA ~TMAIAKaT err i ae 





eee 


THE ECONOMIST. 


July 91, 1 
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ICE CURRENT. 


e following list 
ie assisted by an 


each department. 
LONDON, Friar. 





Dyewoods—(Con. ) — 
Logwood—Honduras 


ee ee ee eeeereeneeeneee 





Elephants’ Teeth — 
Fruit—Currants, duty 7s 







SB a Ri arano 


g¢ Vincent, Com. ee”. tit GE idiciemeennmigeee 

Provincial ......... 
Figs, Turkey.p.cwt, 
Raisins, duty 7s pe 


o°Dmo wm 
oo om 


pot, Canada ist sort. p cwt 


to 


a 





_ 
ee 
oo 


ee eee eee eeeeeseerase 


Smyrna, red & Chesm: 
Sultana .....cceseees 
Oranges ‘8. Michael p cse. 


Lisbon & St Ubes, } chst. 17 


ESSSessek 


Mid. te fN€Sb .....-sererrere § 






bebe 


i 


Lemons—Palmero p. case be 
ee eeaetnnies 

Archangel, Crwn. per ton 38 
St Petersburg, 12-head ... 27 


Cevlon, plantatn. lw.mid. . i 


— 


| Native, good ordinary... 
| Bast India, plantation ... 


iy 


Egyptian, Gov. Dressed ... 


Com. to good... 
Gutta Percha—per |b 


iy 


| yysore, medium to bold.. & 


| Singapore, picked Bally... ¢ 
Yoeha, mixed to fine ... 
| Jamaica, ordy to fine ord. 3 
| low middling te fine ... 
| Costa Rica, mid. to fine ... 
| Oniinwry to fine ord. ... 
| Central American, &....... 
| Gord to fin@t.......00e008 
| Bruzil, Rio low superior ... 


| Fair to good channel ... 


_ 


SSSR SoRRERS 
Ce2oBooccoorocoooOSoOOOOSD COSCO OmOROSOO 


t £ 

St Petersburg.,clean p. ton 25 
Manila, fair roping 
Jute, good to fine 
ee 
Coir Yarn, good to fine ... 
Common to fair 
Hides—0Ox & Cowprlb s 
Salted—B. A. & M. V.... 


= 
— 
oc 


SCOSOSTHSSBABOCSCSCSCSOBPOSOSCSCOSOSCOSOOON SCSSOASROAZOAMm 
re 
eoooo 


a 


Oils—(Con.) ~ 
Petroleum Oil......per gal. 53 
Oil Cakes, Lnsd., Eng. ptn.£8 
WOMEN vscceiscianeume 
Oil Seeds— 8 
Linseed, Black Sea p.qr 0 
TIE icantiocingcnciind 4. 
NOU veiacsn ccncevenesed: ON 
Rapeseed, Ferozepore... 47 
Calcutta, R.A.T., 3% 48 
Plumbago— 8 
Ceylon, lump ...... per cwt 13 
Provisions— 


Butter—Cork ...... percwt 0 
Friesland fresh, finest . 124 
wie diindyenxcalancuen sip: 0m 

Bacon singed—Wateriord 77 


ees 74 

Rei aiMecdcnelisasshescctoesuceh 74 

SOUND: sestdaditiesioo wns 74 
WO WOU ccscescdine esses OO 
Lard — Waterford and 


Limerick bladder......... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can.,..pr.bl 0 
Beef—Amer.& Can...pr.te. 0 


Cheese—Edam, new......... 54 
American, new ............ 54 
ee 
CIN cinicisitaneiniacencds 72 


Rice—Rangoon to arrive 
open charter...p cwt. 8 
Bengal, white, on the spot 9 
pO eae 7 


II ckinanihs sinubnttbnanede 0 
Rosin—American, com. 5 
Medium to fine ............ 8 





5§ | Orange, good to fine ...... 90 


Common to barely fair . 
Afoat fr. togd channel 35 
Good Average Santos 40 


7 
@mooocooocooocooocoooaooocoo coooooofescoeo 


P 
Dry—B. A. & M. V. ...... 


SOE sxtankpaececientie 7 
Garnet A C........... 65 


94 | Button, sorts, good to fine 90 


she een eer eeeeeeneeeeeeee 


Cotton—See Weekly Repor 
Chemicals— 
| Alkali Refined...pr degree 


eee eee eeeeeeeeeereees 


ne & oOo 
ee 
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rHOoOroCe 
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Hops— English ’82 pewt£1 


Nearooooocoroceo 


ae 
eee 


| Ammonia, carbonate. plo 0 
RO co csabnins 


eo 


— 
a 


eooooceceoeceocosoo 


b- 


Consuming mid. to fine 
Low to good ordinary ... 
Madras, Velore 


RNOONM2OOCOFOCOCOrFO® 
oon 


a 


eee ee rrr) 


Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubber—per lb 


eer cETIeTIer Ie tiers) 


Madagascr & Mozambique 
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DOOM 
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oO 
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—_— 


d 
Foreign butts.. 


o 
oe 
0 


ms icarbonate p.ton £7 
ystals.. Calf Skins.......28 





Dressing Hides ..........0.++ 


Pte et et tek et pet ett et a 
HOWN ORK ORD RO 


Sulphate Oui sovdpideshivond 
pide Quinine— Horse Hides, English 


mn perhide 7 0 
Kips, English, per Ib 

o East India 
Metals—British Copper £ 3s 
, Tough. per ton 66 10 


~ 


a 
cao occococeco 


te, copper..pr ewiz2 
ton, English. ...p Ib 2 


~ 
SCeKrCOMAMCMBDONNDH DOO 


— 





hie 
A rn 
ao NOorFNO OCS 
Im 
. 


oooco 


PRR Owen eee ene nes enenee 


. ord, brands.. 63 12 
Australian, Wallaroo ... 69 0 


POONMD HOM MR DODD ere DDH De ROR ROOD 
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_ 


—y 
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Bars, &c., British 


TOR nee ee Beene nenreee 
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woskhS wu 


SMAROYEOOCOCSOSOANSCSCSOS -- © Wo 


Fee aerate eee eneneeeneeee 


for) 


pig, cash ....... 
Lead—English pig, p ton 

Spanish pig................. 
Quicksilver. ...... per bottle 
Spelter, Silesian....per ton 15 0 
Tin, English, ingots 

Straits and Australian... 93 0 


SKweoowocacooconweaeo 
ee 
on 
oO ne 
“on 
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Tin plates, per box 





ACF HMOCDINAGS 
ae 


eoouce aoooooso SOwol we 


proDWow-i 
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BnokSSES omamSiaewk 
Coco oooo oe ooonan 


RoBBSSSo Bo BA4Ro SBont tac 


~~ 
eonooceo@enwocaceooo 
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_ bt et ‘ 
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4 Low to medium............ 58 
£4 | Sticklac, Siam . « 45 


Bengal—Surdah_ ...per Ib 15 
Cossimbuzar ............... 12 
GEDA sivccidecicscccensee 14 
Jungypore& Comercolly 11 
a 

China—Tsatlee, Nos.1&2 0 





Ts DE. 4 a... ccnidcs vcctor ste 16 
No.5 .. a" 
I sidilis dessonvecteccss 11 
Long-reeled ............+ 11 
IE scdbiisinseccuticcuse 10 
Re-reeled ........... 0 
Japan—Low to fine......... 13 
Patent Brutia ............... 0 
OE cAidtibncmevcsnvnde F 
Italian—Raw, white Novi 0 
Fossombrone............... 0 
Other kinds ............... 0 
Thrown—Piedmont......... 23 


BODO pis teh drereieccrdbaoces 24 
IID in iscuiheacecectvuens 22 
Spices—Pepper— 

lack, Eastern ...perIb 0 

Alleppy and Malabar ... 0 

White, Singapore, fair... 0 
Pimento—Fair to good ... 0 
Cinnamon—list Ceylon ... 1 


TR II des <ackisccodiccsie 0 
Do 3rd and 4th............. 0 
Cassia Lignea, unworked 33 
Cloves—Zanzibar fair ...... 0 
PONE. ctlince sections % 
Ginger—per cwt 
Cochin scraped ......... 49 
Do rough 45 
TIE EL, tathaes tacteetcdtieks 36 
SI sidigdhicdnccedicome 40 
Jamaica, low and ord... 59 
Do mid. to fine ......... 68 
MOCO ....0.02-.c000000----per lb 1 
Nutmegs, brown ........... 2 


Spirits—Rum, duty 10s 4d pe 
Jamaica, per gal. bond, 


$0:0096-:O1 PP ......50.00 2 
Fine marks............... 3 
Demarara, wee 1 
Leeward Island ...proof 1 
E.I. and Mauritius — 1 
PI sas och tina scciconee 0 
Brandy, duty 1@s 4d per gal. 
. ; ere = 
Vin OES IGEE: ccsvicdee 
ng a 13 
in hhds j 1874 ......... 0 
a 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 


t spirits, duty paid ... 12 
German spirits .............+ 1 
Ss —per cwt 
British W. India, refining 17 
— Muscov., ry 22 
Mauritius, ¢ 0. 

ee No. 15 17 25 


Syrups, low to good yellow 19 
Low to brown...... 14 


Madras, native .............+. 
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Sugar—(Con.)—per ewt 8 

Java, grey and white ...... 
Brown and yellow . 
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Cuba, Centrifugal......... 

Fr. to gd. Muscovades 20 
Rerinep—For consumptn. 

THRITS .....-cssresccvecccenses 28 
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For export, ‘free on board 
Turkey loaves, 6 to 10 1b. 
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Dutch, refined, f.0.b. in Hollan 
20 Ib loaves superfine ... 25 
Crushed,superfine,inbgs 25 

_— No. 1 — 24 
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French loaves, f.o.b. ...... 
Beet—German & Aus. fob 20 
French Crystals, No. 3 0 


ngl.p cwt 18 
ed 24 
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Nitrate of Soda 
Shells—M..-o’P. pe 
China, Manila, gd. to fine120 


Tortoise, E.I., do 
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Petersburg, new YC ... 
Australian mutton, fine 42 
Do beef do ............... 40 


Tapioca—E.1. flake p.lb 0 
tockholm, per bri 24 
15 


Tea—duty 6d per lb 

Congou, new cro 
Medium to g qneasnese 
Fine to finest............ .. 

Souchong, com. to good... 

Oolong, common to fair... 
Good 
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Flowery Pekoe, fr. to good 
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Orange Pekoe 
Fine to finest............... 
Canton scented capers, 
common to good 
Hyson, common to fair ... 
Good to finest 
Y. Hyson, com. to fair ... 
Gunpowder..............0.s008+ 
Good to finest. ............ 
Indian Pekoe, inc. broken 
Good to finest 
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Broken tea es ‘aba 
Timber —Timber and 
Hewn Wood.—Dantzic 


bo 1] 
EERocccooko 


Canada red pine 
—  yellowpine, Ing. = 
des _ smil. 
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Wainscot logs 18 ft each... 60 
Deals and Sawn and Prepared Wood 
Norway, Petersbg stnd.£ 4 = 
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American spruce 
Dantzic deck, each 
Staves—Baltic, pr. mille£170 0 
Quebec, per st:ndard dol105 
Bosnian, per mille 
Tobacco—duty 3/6 perlb s 
Maryland, per lb, bond ... 
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Kentucky leaf .. 
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Columbin.|f., duty 3/6 prlb 
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cigars bnd duty5/6 
Turpentine—percwt 


Wo 9l—English—per pack of 
Fleeces t bows hones 
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Colonial—per Ib 5 
Sydney and Port Philip 
—Fleece and Lamb ... 
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: ow | y , 1883 
ef atc 
* Cie : 3 2 { 
Bee hee stock Markets Price Current. 
$5205 4 
Ss $82 5% 
Rbeis BRITISH FUNDS, &c. CORPORATION STOCKS. FOREIGN gy 
; CKS BONDS 
‘Sa 7S ae — United Kingdom. (Cou oo » &, 05, 
iF * é ‘eh ‘ ene Closing ee eee ea Riennipetteateteian ieee Pons Payable in London 
PEE Dividends Due. a Prices. | Autho- BONDS, LOANS, i 3 Closing an 
oe? ee — rised | ON) Nex | 
j toes 2 Jan. 5 July 5... 3 per Cent. Consols ............ 6) tee. TRUSTS. aw Prices. | Dividends 3] Draw- 
2¢ a2 B. een Do for Ancona, Son 4 ssc = o 7s Pact aes! Due, (25 | Name, Cling | 
rg ik seas April 5 Oct. 5... 3 per Cent. Reduced ............ £ BG! ing fa 
<2 C842 5 5 te April 5 Oct. 5... New 3 per Cents.................. %9 16,984,325 Met: 1. B. of Wks. —————__ |r | 
© 24 i P23 : Jan. 5 July 5...) Do3t — Jan. 1894 ...| ... ws Stk., 6 Oct, 1929 3}7/Stk. 100 104 5} | Quarterly! |... (Bays 1882... gan | 
» £etee \; Jan. 5July5.... Dod} — _, Jan. 1894 ...) 86} S74 2,450,000 Do 3 ¥ Stock ...... 3 %/100 100 , 954 96 | Mar. Sep.) ... | Mar. Chine 1842... 3 9 ay | 
‘ 3 7 Pe * us 2 April 5 Oct. 5... Annuities, April, 1885 ......... os 15h 2,371,600 Corporation of Lon. | a 1 May.| Do 1858........,... ue % 3 | 
TRESS ez 5s * 2 Feb. 4 Aug. 4...| Do Aug. 1908 (Red aed ‘ | _ Bonds, 1882-6 ... shy 100 /100 / 99 100 —_ a: ; Apr. | Do 1866,” Thee | 
Se eee Ts eC | 3 Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,000 3 7 35438 P | 9.939.900 Do do 1887-91.. 347/100 100 99 100 | Jan. uly. Jan. | Do 1867. § 101 ug, | 
bai ateda% : Mar. 11 Sept.11) Do 1004, 2001, and 5001 37, 2sd 38 p 660,600/ Do do 1882-3... 4 £1100 100: .., Jan. July.) 1 | May.| Do B70. ssc 5119 Gp i 
te SB eeee es 5 June 11 Dec. 11) Do 1,000 June 2! Zo verssson ae 666,600 Do do 1882-3... 447100 |100 bia Mar. Sept.) 2 | Jan. | Do 1s73" 5 y | 
3228 24 ; ae 2 = June 11 Dec. 11) Do 1001, 2004, an 5001 24 7|2s d 3s p 8,000,000 Birmingham Co; Mar. Sept.) 2 | Jan. Do 1875 5 yim y | 
t3> z i & es e April 1 Oct. 1... Canada Gov. Iitercolonial RI. nian ration Stk., 1946 3}%}100 100 98} 983 — Aug.} ... | Apr. Chinese, 1 8 7205 yop | 
SSeS ee BS z 1903-8 gua. by Imp. Gov.|110 ; 613,700 Blackburn Corp...... 4 7/100 (100... .., | Feb. Aug.! ... | Dec. Do 1677........... 104g | 
Z : { of kee 4 April 1 Oct. 1...) Do Rupert’s Land, 1904 do/109 ik 804,871 Bristol Corp. Deb. St 337/100 |100 /98 100 os 2° | gz, (Columbian, 1873." 435) . 
ERE 5) ag 2 April 1 Oct. 1...| Do Bonds 1910 do \........... 10 213 187,317 Lee Consrvncy Db St 4 7/100 100... 2 | Apr. |Costa Rica, 1871.” 4) js 9 | 
} SS ote 2% 7 April 1 Oct. 1...) Do Bonds 1913 do |. 110 112 4,314,500 Leeds Corp. Stk, 1927 4 %100 100 108} 109} a ooo | ase Do 1873... THAW 5 | 
F127 t59205 4 Feb Ang Ae zamaice 4 %, July 1, 1807, gr.| ... .. | “peerage Leeds Corp, & » Gas | Sune Dee “| Mat [Danish asso § {| | 
1299549 Lat tees Feb. 1 Aug. 1... Turkish Guaranteed 47, 1855/106 108 | & Water Db. Stk 4 %100 100... a F degain, De OE ncnm 471 7 | 
i PP ees. 3 hae) ee April 5 Oct. 5... Bank of England Stock 54 /300 302 | 4 900,000 Live 1 Corp. Stk. 347/100 |100 100} 2003 | Mar. why. f1-galeeet: |Danubian, 1864 7 1/005 wir | 
,e tp 4 {> SSPE yee Jan. 1 July 1... Bank of Ireland Stock 6 ~-[315 21 | 3'775'375 Manc ester Corp..... 4 %/100 100 111 112° | Jan. July. 1°64) "Dec, DO 1867.00... 8 7104 Yop 
’ 4 + ay 34 ‘go Bows a April 5 Oct. 5... India Stock 4 % Oct. 10, 188 1¢3 : 100,000 Middlesbrough Miri. 447 100 100 104 106 ose nine oe Ecuador, New Cn. 17%, 9 
iO ots G4 eas ime Jn.Ap. Jly.Oct.| Do Stock 34 % Jan 5, 1931/1012 1,000,000 Notting. Corp. Stk... 37/100 100 7 34} es I Fa — Pro. Ld War. | 1 4 | 
eta gat getegase yarious dates.../ Do Enfaced Paper, 4 %......| 79} 79 500,000 Reading Corp. Stk... 347/100 100 964 97 ¥ Nov.| pur|c eyption, Unified “| * | 
Seabees 2 Bes Sg Jan. 15 July 15] DOGS BAW icin cs ccscnined, ons) he 100,000 S. Staf. Mines Dge... 447/100 100 94 96 etttealaels poet. er iar 47/7 | 
ia £% } ee Te: 423. / Mar. 15 Sept. 15, Do 4} 7%, 1893 Hteteses seeeesens 83 83} 400,000 Stockton Corp., 1908 447/100 '100 104 106 = ee 7 i an. Dose ree 5 2) 98h a | 
PeTTETE Er Rae ss Feb. 16 Aug. 16, Do Debentures 4 7, Aug. 16, j | 600,000 Swansea Corp. Stk. 347/100 100 933 94} | June ate. Dele eit 8 2} 98 a8 
4 2 74259 5 shes * 1834, 1,000/ and 5002 ...... 100 1005 810,285 Swansea Har. T April Oct. ~~ | Do aira Sanieh fe 
ae % : ee He ee 3 2) % Gov. of Isle of Man Deben. ) | ea 43%100 100... s Con, Deb...... we | TO} TH 
i ° 2 z { te .* * ar os Feb. 1 Aug.1/. repaid in 45 years by 99 100 ———S $e = | Jan. July. “ Dec. Entre Rios, 1872.. 7 7100 03" | 
pe att s toe au Se , . Sink. Fd. of 1 7 p. an.) TOCKS Jan. July.| 3 nina Indpn, 1879 5%) 8g | 
ria 2a sir ga & 2S: 3 ———— ———— 3 Jan. July.| ... |... OF IR sesviens: 5 7) 8 70 | 
; ° & © af eA j : a2. Mg ee a "i CORPORATION s “a , not ppl. |Guatenal, 1856... 5 i 0 35 | 
ThE ui “£eiage?; COLONIAL AND PROVINCIAL (Colonial and Foreign.) oe [om |g De ee  O 8 & | 
% (255 “2 oom ye eS Sia aseniaian > +, of jHondurasGoy, Rl, | 
PRT ET REE Cet?) bee GOVERNMENT SECURITIES. ae Loan, 1867 ..10%| 6 7 | 
S350) Fee pe i aon Name ‘S13 steed = notjappld.! Do 1867.0... 5 Zl ou on 
Tb EEE: igo 3e ss tenn eae sone ee |) | Price, | oo jm sip ia HO | 
Pes hs Leehr + Fae Autho- | Dividends Closin ; ernie ect aie et aE April Oct.) 14 |‘July.! Hungarian, 1871... 5 1 954 96} | 
¥ i Pease } j a% =o . : i . ° . 108 210 j Jan. July.| 1} "Oct. | Do 1873’... 5 | M44 by | 
tee af i eas i Se. 4 oo Due. oe “ne, G Sineeomnat coer, Con r i 100 100108 205 | Jan. Julv.in'ne} ... | Do Gold Reutea 6 7 10) wo | 
pga eo : eee: Lt Pea : ete cee Timaru (N.Z.) ...100 | 100109 111. | Jan, July.ju’ne) ... | Dodo 1881 ...... 4% 73} 74 | 
a teaae oe bean ess | £ 5 % Boston (US Bt Loan, 1899 100 | 100103 105 | June Dec 1 |” talian (Sard) 5 571% a | 
‘2 eaGruut see BRS 2 1e0 Ooo APE & Oct|B. Columbia, 1804...6 7112 114 | 8 z Po 190 sorsseseeneeeevevees 100 | 100109 111 | Jan, July. ‘Pee. | “Do Inte, Gua. aH 8 
” -B¢ if ; 2? ar 150,000 Jan & July| Do 1907 ee Z 117 120 S At DOUMe cit tee 100 | 100)107 109 | Jan. July.| ... Cc. Railway 518 0 | 
» Se 0: Ft SEES | 1,289,600 Jan & July|Canada, 1882-4 ....1; 6 Cesk an |°S 2iwelinaal 100 | 100115 117 e emission | 
fig f Bs ieee if¢Jn&Jly) Dolsss ............ 5 7|100$ 1014 6 | Do 2nd Issue ................ 100 100/116 118 | Jan. July.| ... en | Be Peed > Sar ae 
‘ By = 4 A tte oe - 6,446,636 {5h & Jly Do 1885, Ins. Stk. 5 % 10¢ 1013 6 %| Do Cons. Act, BBD i vccccnsacks 100 100117 119 Jan. July. 2 Apr. ee a j | . 2 
. $< : 73 ateas 2 500,000 Apr & Oct} Bo Domn. of, 1903 5 Z{112 lid 5 % City of Brisbane siecedhin dh. ck 100/105 107 ae wee | aes IMenien’ iy " ts sp | 
° a ae Ba Sa 3 12000000! § My & Nv} Do 1904-5-6-8 ...... 4 4 103 105 6 % City of Christchurch (N.Z.)...'100 | 100/115 117 n’ne} .. |) Do a meet: t 1 | 
bee | ‘ £33 2.5% tay a Nv Do do Ins. Stock 4 4/103 105 6 % City of Dunedin, Deben. 1925 100 | 100/114 117 n’ne} os. De Anoieke ll. | 
7G Re 5 oO ee © 124,000 Apr & Oct/Cape of Good Hope, 6 Z| Do Redeemable, 1906......... 100 | 100/114 117 mine Ineptus 1 8 3 
. ; 4 tsa ae a. ; %\107 117 5 Z| .Do Consolidated Red, 1908100 aeons pod Ma: » Nov ce ’ Norwegian, 1876.. 437/102 4 | 
ic ey So eeeges * 448,500 Apr & Oct} Do 1890-1000 «..... fe 5 % City of Hobart Town............ 100 | 100,108 oy Her. MP Do 188 nes AI 4 
eee [ae ee he Se 150,000) Jan & July} Do 1391...) 6 f le7 log 5 Z City of London (Ont.), Ist Pref 100 | 100/101 103 aan on oe "Oct. | Do 1880... 4 9100 We 
ye , és aoe os 3 255,400/ Apr & Oct] Do 1900 ...... 5 Z| a+ at 6 %| Do Waterworks ........... 100 | 100/108 110 pri are Paraguay, wo 8 7) 10h LY | 
: oo See yg |} 7,407,700) Apr & OE) TIO a ctaveis tose sien 44% 100 1.01 5 % City of Melbourne, 1907 '100 | 100/105 107 pee : ‘ Do 1872. cen, 8 4) 0h 3 | 
* 5 » Bee eu 2,615,600\June& Dec} Do................., 2h Re. Hey 5 ¥& City of Montreal, Sterling ~-|100 pe po : eee 3 dpe. Peruvian, 1830... 6 i pe 
236203 23° ica 5 j= = |] °350,000\May & Nov|Ceylon, 18633777" fojaus SAE MOAI Gi occdicack os cclh | | = oCerts.of Reg. | = 
at + sS % 3 6 eusdowesenediensesies he 103 105 5 | Sema. | st ./100 1001024 103 oi ooo ao om 16} 
> ; 3 aes ; 1,275,000 Feb & Au Do hes sesccknvetbenendes aa fe 100 162 6 % City of Ottawa, Sterling . 100 100/111 113 De iscsi AE on oe 
see : 2 : > j 150,000 an iows Fijian Gov. Deben. ats a - 6 | Do Redeemable 1893 .. mo = os — » Do Certs. of Reg. lat 
. + $e : any: 100,000/ Apr & Oct|Jamaica teeeeseseseseee 45% i Z| DOG -.3.  e 1 ove Attached ...... . | 11} 12 
Paegay : PP ee 200,000 May & Nov Mauritius, 1882,..... We ies aes : 6) Seems... sf '100 | 100/114 116 se ahi |Portagurseissee0 $ 7 82 a2} 
s? 6 Ba 3 | 8 3 400,000/Feb & Aug} Do 1895-6 ........6 Z{115 118 5 ¥ City of Providence Coup. Bds.'100 | 100/105 107 | Jan. July.ja «| |Russian,1822, £8t. 5 Z| 84% | 
Shas ewe: gh ot 100,000)May & Nov} Do.......c00 $%\104 106 © City of bec Consolidated. 100 | 100}108 110 | Mar. Se at. oe lege en tae ee 447) 87 60 | 
Bt SEL REESE & 5 O00) May & N “100 102 | 6 Z City of Que | 100/108 110 | Jan. July.| 2 |*Aug.| Do 185 ay 
ScER EO TESS Sl G? ete ae eae 6 S\100 103 ‘ 4 i vas ols ictaatecereveett oo 100/110 112 | June Dec.| 1} rae. ~ _— Z) = 
: ie , - . c y ecmable seeeeeees! al 2 1859... 
PLP Ee Pet test ew y & Nov 7\.09 11 g - 100 | 100)110 112 | May Nov.) 1}| ... 2 
) feateees | 160,100] Stay & Nov Sf a gate ici 100 | Jonata na | May Nov. sien, | bo hag 
Se eee ee Sas eee 1,300,000|Mar&Sept|_ Do 777777777" 447] 99 101 | & | Se Wateroert Subsmtncentign | s00ket nae April Oct.) 1 |'Jan, | Do Ang-Duteh a 
STEER Ee Sia ee 3 } 922,900 Jan & July|N. Brunswick ’86-91 6 91102 109 6 %| DoSterling Consol. Deben. 100 | 100 114 116 il Oct.| 1 |*Jan.| Do do $4! lis ... 5 Be i | 
Seurths = Se 2sce : E In& Jly N.S. Wales, 1888-94 5 7{102 108 5 %| Do Gen. Con. Debt............ 1100 | 100/104 106 on Oct.| 1 *May.| Dodo 1866, 1001 5 ee 
je EELTE > 8,038,000 2 In & Jy} Do 1805 tinoe c ines tak | 6. 2etey-et Wellinnten Comsiuk lies | secine ed cease |. tae! idea Ua on BA) oe | 
{ PEDESE ELE 4 1,000,000/Jan & July) Do... 2 k 104 i 6 Z| Do Improvement Loan...... 100 | 100/116 118 om ov, "15]*Aug. | Do (Nie. 3 fe a5) 
Petites 5 £2 GES ’ 7,201,000) Jan & July _ Do 1903-5-8-9-10.. 4 Z hy. 112 | 6 {% Do Waterworks Debens, . 100 | 1 as = Feb, Aug. |-098 ‘Feb. | DO 1879 .sreseen cogs 
: a , E : as. y Vis , ‘c ed n ol ar . "Fe bs 1D LG Dave vereeee ei J 
| aaa teas se! 1,000,00)Jan & July] Do imagens 1891.8 Zino 113 9 Sivepten taeoes mendes ties | Sete ae (see Sept tate ing 
SESE ss Beak 2a 7,283, 100 Quarterly.| Do Consolidated 5 %|104 106 6 ¢ New Plymouth Harbour Bd.|100 | 100/108 110 { April hee Dee, D0 187B...ssveseos 62) = 2h 
TER ta SP aS Ae ey 500,000/Mar & Sept} Do 1891 eels he > as 6 % New York City .................. aes — ase - Awe Oct 181 *Apr. | = 18%. . eal i 6 
4 a wn ee , 2 o a y |S. Domingo, 15000 4)" * 
‘Geena se 5a) : “Soeeae on re pe ies — : Sicetin pete omy Le ° ie 100/107 109 “juty.| 34 | Dee. iganta Fé, 1874. 7 i on | 
i ee esc 555s } 8,000,000) Feb & Aug) Do 5/30, 1879-1904 43° }101 108 OF) BoM. k ck ee {100 | 100109 111 pmel Dec. n’ne| ... | Spanish, 1867-07 We «| 
ETC RED PEL ELE , 1,250,000Jan & July| Do 5/30, 1881-1906 5 © |101 103 7 % Do Municipal Corp. Water 100 | 100114 216 } Jun ; BB sacesesterten 21 ata 
23 eee sess sy 8,500,000 Mar & Sept De tas 1886-1918 6 he 306 > 7 % Do1910 Seer geeecten el D aoe ie June Dec.) ... | Dec. Do sek 0 | 
: ss Y the 3,839,700] May & Nov OOD absentia ois he a o tago Harbour Board ... ofl ~ | 1h | Dec. | sO QUICKSIVT. 4 
: eer, SSGece i ae Do Inscribed Stk 4 %}1c0 102 $ gions Piet ache eit 100 | 100105 107 | Jan. July. ii | Dod % Bonds .. ¢ 7] | 
Shee Si uee>% 5,371, Do do Money......4 %|i00 101 6 &% Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100112 <4 he 4 ee peed Gor yf 101 18 | 
+ oe Poecee 225,000 Jan & July|Nova Scotia, 1886... 6 {103 105 6 { St. Louis City Red. 1893-4-5...:200 | 100110 115 Sone Bee] 0}. | Deleon ery es 
: + ; es ee 224,200 Jan & July|P, Edward Island... 6% 2 _ e86 6 % Wanganui (N.Z.) Harbr. Bd.! «. | 100106 108 ona Dec.| Hon de Do 1578....000 ; og} 2 
F s a te 4 Pe, > jae 2 ~ nde taro (Prov. “Ff z rs be Sees cceieecmeeeieeet teres gceneeae ‘April Oct. tad = eon si BE 5 ii we 
f “ 4 ; i y a, ov she % ; *July. Turkish, isos, on | 
SPS eS | SBE SS 878,600 Jan & July 445/101 103 FOREIGN STOCKS, —— &eo. April bet. 4 -“" we 1858. 6 & ea 
8 eX 8% ‘2 Ae ° 1,726,436\Jan & July 6 7%) 100 ble in London. és * + 
1S Qa . ie & 1,936,550) Jan & July 6 (Coupons paya | ted 67 oo 
ze on ; . « ae 6% on 
: <i a8 - | 6% ~ =, | 
: . Fee 2 5 “s b 9} 33 | 
: 2 468,800) Jan & July 6 & | as Do 1571 Bg. Tr. | 
if i 604,700\ Jan & July 6 & | 9t~- | 
H . = 240,000 Jan & July 5% 6 
; Sie 7,778,700 Jan & July 44 
é : i * 200,000 Jan & July 4% 
3 “- © 1,865,300 Apr & Oct POMNG a. e 4 
: . 2 100,000) May & Nov Straits Settlements 
i Government. .., 4} 
5 Tasmania, 1895 ...... 6 
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S fi | aes de tho- Last o : osing 
aa ae sshle abroad ) 53 Closing - Annual “a 3 = pe 
cope .) "Sa| Prices. rised |" Divi- Name. aoe ces. 
{ (Closing | ried Name. 3 Issue. | dend. 
: Next j { SS 
$ Issue — ee 
nds =< praw- Name. | Prices. £ . 
{| Disiden oe | 4 Srenuixa Boxps. | 50,000 6} % none ae 10 5) 3 - 
———— (rgentine Hd Dia. 6 2/87 88 | Ran sion De Dart mane "4 8k | 50,000 6 % Lon-Chr. seers \ nl “| 
— enti > } } ove ¥ ° 
Quarterly. bi ‘aut ian Sil. Ren. 34 {| 65 67 156,600, Do B Ordinary deans. Saeee ts & [be loo ake .../100 12}, 25} 26: 
= July. n’ne Do Paper 1870 to 47) 82 BA 150,00: Alabama, New ori, |. | Bb 6 40,000 4 % \Mercantile Bank of 4 
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April Om OS te oe oe 47 100 102 250,000, Do Deterred 101 guar. _ 1010196 28 15,000 8 % |Merchant, Limited|100 10 | sah 2 
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| Jan. July. 167 April. Royal Sw aie, 5 % 261034 1,600, SPOT Csicatvekentinenss ssi 100, 4 Oriental Bnk. Corp 2% 12 - 
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ORDINARY SHARES AND Stocks.—Com, DEBENTURE Stocks.—Con. Prsvusanes RAILWAYS, 
| | _ RS AND St0cE fon 

Autho- | Closing Autho- és ae 
rised a Name. | Petees, rised s Name. Closing a « 
Issue. | 3 Issue. | 5 Prices. Issue. | ‘a | Name, Cloving | 
a fe | eee rece || Price, | 
2,642,0001 100 |Furness, Con. Ord. Stock .../131 133} 4,016,052/, 100 Great Western .. . 44 %'121 123 82,4001' 100 ‘London ta a 
4,927,920 100 |Glasgow & S.-West. Ord. Con. 121 a 2,753,3821) 100 | DO0......s.ssseseseerseveseers 5 7136 138 "Si joodan, bar, btontied | 
10,500,094/| 100 |Great Eastern, Ordinary ...| 69 695 390,03:3/| 100 ‘Highland eeseescenseeseness 44 4/109 111 100,0007| 100 Lynn and Fakenhag we |. | 
1,076,923, 35 | Do New Ordinary Stock “| see 6,703,060/| 100 ‘Lancashire & Yorkshire : Ho 12 | 1,100,000/| 100 chester, on ee 
81,555!| 100 | Do Deferred Ordinary ......) + =: 176,075l) 100 | Llynvi and Ogmore...... | eieode Shetfcd, and” | 
937,073i| 100 |Great North of Scotland ......, 58 60 601,600/) 100 London and Blackwall 4 4 114 116 | 1,000,007] 100 | Do 5 7, 1872, A Pret. Stock 1s up | 
7,477,272, 100 |Gt. Northern Con. Originai. ‘114 16 131,2601; 100 London and Greenwich 4 4|106 108 1,080,000/) 100 | Do5 7, Se 
1,159,2751, 100 | Do A (A receives no diy, ) (110 11 1,506,088 100 ‘London, an &e... 4 %|110 112 | 1,500,0007 100 | Do convertibj setesesseesveseeen, 1 ty | 
1,159,275i| 100 | Do B( until 6 % ispaid B f (152 155 4,302, 5220 100 | Do Perpetual............ 44 4121 123 | 1,000,000/| 100 Do convertible co wishes 136 133 | 
3,012,359, 100 |Great Northern (Ireland) ...| ++ 5,486, 5337) 100 pe t.,&c. ms A%AT 219 138,000} 8 | Do convertible isso 7" | 
4,980,840/| 100 |Gt. Sth. & West. (Ireland) Org. 969,6741; 100 | DO Brireeseesecereeseeees 43 Z| 117 119 2,502,0381) 100 | ‘Metropolitan 4 7’Stock 412 yy 
19,433,791/| 100 |Great Western, Con. Ord. ‘\1874 38 BOO GNGG 100 i DG cick iictensbactss 4 106 108 1,500,000/| 100 Metropolitan Dist 5 07 | 
1,570,270/| 100 |Highland, Ord. Con. Capital.| 96 98 | 22,340,5181) 100 ‘London and N Western 4 7/112 i4 250,000/| 10 Metropolitan and ee | 

63,292) 10 |Hull, Barnsley, W.Rdg.Junc. i ay 1,000,000/) 100 |London and S.-West. A 4 %|111 13 Wood 5 % Prefe ohn's 

236,708| 4| Do,do Shares .............0.. 3} | 5,146,4901) 100 | Do, do B .............0100 4 Z\t11 13 | 11,062,6857) 100 Midland 5 % Con, ee ee 
14,192,995) 100 |Lancashire & Yorkshire, Con. us) bi 270,0000; 100 ‘London, Tilbury, &c. 447/114 16 1,950,000) 100 | Do 4}, 1876 . Per, Pret, 134 1% 

119,040/| 100 Peep omy, - 300, 0001; 100 Manch., Sheffield,& Lin. 5 mer cea ate 19,176) 17 | 'Téopt.to con.Si Ag: ~ 119 12h 
153,020} 100 | Do (Ogmore Ordinary 6,169,831; 100 | Do, de esses $4 %1290 192 205,000] 10 | Do4'y, 1878, do Iss” at 2. | 
3,262,040// 100 |Lond. Bright. & 8. Coast, Sra 1133 125 | 2,043 3111, 100 110 111 225,000} 10 | Dod /1880,Shs,con, Ags jt | 
1,796,4801 100 | Do Pf { Df recivs, no div. 1 (136° 33 "358,2630, 100 £120 122 | 3,850,1987) 100 ‘North British Con, 4; ee et 
1,796,480/| 100 | Do Df { until 6% is pd. Pfs |1153i16} | 1,211,625¢, 100 1154 158 563,3791| 100 | mt 


Do Monkland Fret, Ord, Stk . 






























3951) 100 | Do Cert. of Contin. Rights)... -.. 315,002, 100 | 105 107 | 2,422,4851/100 | DoE. & G. Pre 
11,121,551/| 100 |Lond. Chat. & Dover, Arb.Stk.| 26 26} | 15,606,041/, 100 | lll 138 387,3701/ 100 | Do 1865 Seaeaer oe i 8 | 
367243771 4 | 100 |London & N. -Western, Con...|!74} 754 } 3,623,3912 100 — 107 208 418,890 100 | Do Con. 5 % Pref., 114 {35 35 
' ... | Do New (May 6, 1880) ...... 65 67 400,6791 100 é ve ase | 2,200,8890] 100 | Do 4} 7%, 1875... 108 i | | 
10,269,694/| 100 |[London & Sth.-Western, Con.|180 31 782,9551 100 | 118 120 709,111) 100 | Do 4 Con. rel. 133" 1B 5 
747,000/| 100 |London, Til. & Southend,Con. ’ 00 508,5207 100 | 111 113 610,000/) 100 | BL) Convt. Pf. Stk., 1879 118 1) 
(| 100 |Man. ,Shef., & Lincoln, Ord... 38 | 12, 079,875 100 ill 13 535,0001) 100 N, Eastrn,Stock. & Darl. CLD 140 [42 | 
58338361.’ | 100 Do Pf { Df recivs. nodiv. ) 136 ay 138, 1191 100 4\121 123 2,000,0002| 100 | Dod 7, Redeem, 1 Jan, 1884 102 104 
100 | Do Df{ until 6% is pd. Pf s | 493 50 "964.3662 100 Iworth London 44 %1120 122 1,181,250) 100 | Do Blyth and Tyne, 4% ... (07 109 
4,481,830/| 100 |Metropolitan, Consolidated.../118} 19} | 1,831,6912 100 |North Staffordshire ... 4} //114 115 | 8,692,000/) 100 Do New Pref. "76, 4} % tll 
82,6201, 100 | Do Pf { Df recivs. no div. d \141 144 465,5501 100 South- ap ree ; i, ein 113 31 Dec.,’82, 4 % in perp. 107 109 | 
82,6201 100 | Do Df { until 6% is pd. Pfs | --  -- 4,342,4401 100 | Do,do... 134 136 136 700,0001| 106 North London ii * et, ie 19 
750,000/| 100 | Do. New Ordinary, 1881 ...| 95 2S Aen Seeerps 250,001) 100 | Do 4} %, I875 oesccesesssn Al 19 
2,250,000:| 100 |Metropolitan District, Ord...., 57 574 GUARANTEED SHARES AND STOCKS. oe = Po Staffordshire 5 Z|... 127 19 
30,000) 10 |Metropol Aa. eee” , 10 44%, 873 vereseene 13 7 
enage toni ane — ve itan & St John eeei, 137} 373 | 1,571,575, 100 “Dorze 47% Guar. Annuit..105 107 300,000/! 100 | Do a3 or BEB on sesnrsrense Lb 
4,625,869/) 100 |North British, Ordinary ...... 10441045 8,687, 164, 100 | Do 4 % Consolidated. Guar.|107 109 | —213,000/| 100 |[Rhymney’6 7, 1864 147 Lid 
2'422'485/| 100 | Do Edinburgh & Glas. Ord.| 40} 403 0001 100 Cornwall MX sivcnischdiitiscbeats 118 120 100,0001} 100 ‘Somerset & Dorsct 5 OUR B EL iss ws 
22,279,9771| 100 |North- -Eastern, “‘Consols” .. 173} 734 py 1251) 100 Furness Consol. Guar. 4 x. 105 107 261, 3601) 100 Do 5 y 4 2nd Preference... i 
1,975,000!| 100 |North London’ Consolidated |168. 72 935,450/| 100 Glasgow & Sth.-Wst. Guar. 4%|105 107 360,000] 100 | Do Bath Ext. 5° (Cons. Stk. #1 % 
3;230,140/, 100 |Nth. Staffordshire, Con. Ord.| 874 $72 478, 0311) 100 |Gt. Eastern 4 % Rt. Charge/106 108 | 2,157,7301) 100 |S.-Eastern, Con. 4} Pref... 116 113 
276,001) 100 [Rhymney ......0...cceecsesseeseees, 173 178 650,0002; 100 | Do 5 % Metropolitan Stck/129 31 2/640, 8201) 100 | Do 5 ¥ Preference csesseven OD 182 
1,552,5642) 100 Shropshire Union ............... 87 88 4,936,5961) 100 Do Consolidated 4 % ...... 108 110 "300,0001 100. 'Taff Vale, 6 % Preference...... 150 153 
1,054,6801| 100 {Somerset and Dorset........... 8 10 | 1,298,262// 100 |Great Northern, Perp. 5 %...(135137° |§ ———————————— 
3,643,4901 100 South-Eastern, Ordinary ....../126 28 | }s 1263, eee ee | Dee ham. Non.-Con. Pf.|120 122 Ispiax Ratwars, | 
2,632,3201, 100 | Do Pf { Df recivs. no div. ) {143 145 ‘675,000 100 || Do Leeds, Brad. pe Hal. 6X) one oe | 
2;632'3201| 100 | Do Df until 6% is pd. bis, i143 144 291 ,090/| 100 Gt. N. of Sctld. 1st Prt. 1859) 100,000 5 {Bengal Central, Lim., Shares @ 7 
532.7701, 50 | Do 1882 Issue 1,329,000 100 Gt. Sthn, & Wstn. (Irld.) 4 %/105 108 | 7,550,300/| 100 |Bombay, Baroda, & Central 
1,110,000/, 100 ‘Taff Vale, “ Stok” i 2 ; 7,610,8781) 100 Great Western, Rent Charge! 134 136 India Guaranteed 1 5 hes ae lit 
soa! 8 Nanankaeeaacie  ° | MANN IS tame Vn +t an | Sit ns ee 
»404, n ire & Yorkshire, | " Y Sto 5107 
ve - Whitey, Bdor,GMiddiche. VU.) ~ | ““spcenni aed | Do6.% 4 Zltor 460 | 82840/14/3| .. [East Indian, Ann. A, 63... 3 
| _288,8751/ 100 | Do 6 7 (East Lancashire)..|157 160 | 624,90031) ... | Do Annuity B... 1a 3 
Lives LEASED AT Fixep RENTALS. 1,955,8601; 100 Lon. B. &8. C. Con. Guar. 5 %'133 135 6,550,000/) ... | Do Def. Ann. Cap. “Gua $7 131 138 


155,5561) 100 Lon. C. & D.SheernessRt.-Ch.'114 116 | _1,500,000/} 100 Do Irred. 4} % Deb. Stk... 118 120 

15,100,4067) 100 Lon. & N.-W.4 % Guaranteed 111 113 | 20,000,000/) 100 |G. Indian Peninsula Gua, 5 Ml “ 

Leasing Closing 797,981l| 100 Lond. &8. W. Cons. Guar. 4% 109 111 2,701,450/| 100 | Do 4 % Debenture Stock.. 105 . 
872,000/; 100 Manchester, Sheff.,& Lin. 6 4158 160 8,767,850) 100 |Madras Guaranteed 5 { ...... 125 1 















































5 Companies. | Prices. | 1,066,083/ 100 | Do lst Preference 4 % ...118 120 | 1,000,000!) 100 D0, dO 49 % sossesssssrsseesen os 
=| ___ ———__|____. | $e0;o001| 100 | De Inve oS Se | 00000 10 |e ied in 
100 | 490,000/ 100 ¥ 129 131 ,000, u wy G5), 128 
100 |Birkenhead ............... L.&N.W.&G W110 112 1,797,4282| 100 | be ie og fiat . .111 113 384,700/| 100 | Do 4 % Debenture Stock .. 105 Ir 
100 | Do 4} % Pref. Do. 117 119 250,0002, 100 [Metropolitan District, Ealing 11,418,900// 100 |Scinde, ‘Punjaub,&Delbigg.5 125 12 
100 |Colchester, Stour Valley Great Eastern | 80 83 | Exten. Rent Cha y 111 118 14,214 5] Do, do5 % Shares .. 13 
100 |East Lincolnshire, guar 00,0007 100 | Do Fulham Exten. 7 % 112 114 38000001 100 South Indian Guaranteed 5 8 
6 % resrsseserncerrecssrers Gt. Northern..|157 159 350,000/, 100 | Do Midland 4% Runt. Chr. 104 106 100 | Do, do 4% 7 .. Sti 113 117 
(Gt. Westn. Bristol & ) 3,205,431 100 |aidland, 4% Con. Per. Rt. Ch. 110 112 425,000/| 100 | Do, do 4} % ’ Debenture L198 
100 loos al & Sth. Devon | AssociatedCo.s}117 119 5,994,5771 100 | Do 4 ¥ Guaranteed Pref...110 112 75,000} 20 |Southern Mahratta (guar 199 14 
©0.78 44 % on sesseseseees 2,444,129 100 ‘North British, Con. 4 % No. 1.105 107 500,002) 100 |Nizam’s State—6 rears lak W 
100 |Hammersmith and City 2,500,4182| 100 North-Eastern, Consol. 4 %... 109 111 30,000! 11 !West of India Por Pore 
GED sttastedssticect G. West. & Met.| ... ... "450,000l, 100 | Do Stockton & Darl. A, 6 {138 135 Oe 
100 |London and Blackwall... Great Eastern {118 120 | 1,050'0001 100 | Do, do B and C, 6 % sees 157 160 British Possessions. 
BOD ST TOO GE Zila casstiviceniserd OW velokicnveos 118 120 8,152,7471, 100 Do West Hartlepool “.. 109 111 r 
100 Londen and Greenwich..| Sth.-Eastern...! 70 72 68,500, 20 |North Staffordshire 5 %......, 26. 27 11,278 100 Atlantic & St Lawme. sh. 6 ” 
100 | Do do, Preference ...... ee 131 33 40,000} 20 South-Eastern (Read . Anns.) 265 274 20,000; 5 ‘Barbadoes 6 % Pref. Shares ss , 
100 |Mid Kent (Cray Line) ...| Lon. Chat.&D.| ... ... 984, 3000 100 | DoConsolid.ted Guar. 4} % 1s 120 52,513 10 ‘Buffalo and Lake Huron ls 
50 ee and East. Bx Great Eastern.| 64 66 165,0001' 100 Taff Vale, No. 1 “277 282 297,600 100 | Do Ist Mt. 5} % Perp. Bas ‘139 12 
50 | Do, do6 %... DO cecccccceses| cee cee | = 660,0002 100 | Do 5} Bonds, 2nd Mor 
nD ’ 
a we > ren esas LANWMAENL.|... ... | PREFERENCE Soares axp Srocus, wiru DIviDEnns enemy anes ‘jt rt. vee 
100 North | British Consoli- ae ConTINGENT ON THE Prorits or EAcH 1,239, 0001 100 iinet * G. Trk.6;, io 10 
sessensnttl skiaiol ae 6,000!) 1 “ 
100 | Do one Men vc eserrnernnen sae SePaRats YEAR. eR 000!) 100 | Do 7. Ei ae 
in ran | id 106 350, 0001 100 Grnd. Trun 
and Canal...| Gt. Northern..|110 112 2 90.341 100 Cafedonian, 4 % Pret. No. 31198 105. | 10,986,786) 100 G. Trunk of Canada Con Si . 4 
25 |Preston an‘ Wyre ......... L.&N.W.&L.Y| 51 Do 5 %, nar panne w...126 127 | 2,500, 26 | Do New ta ach ie 
Se ae See ney Wore, ine ie 100 |Cornwall "Minerals 6 7. heel 28 33 500,000/| 100 | Do Equip., M. _ dl 
100 foarewsbary & i 400,000 100 |East London, 8 / Ist Pref.....| ... 00,0001) 100 | Do 2nd dO. sh 
wee Wiesel Stata She LGW &GW 154 157 | 900,000, 100 | DO 1877 sesceserensveseswnseeee|_ oe wz, | 8,218,1401) 100 | paces nt | 
| ra &e. ‘a i 1... £1 enn eee eee P ee, 102 104 327 794 1 poeeesccussneneee® } “ 
100 | Do 4} %.. sessseel sos aee | 18007508 ‘i00 Fumneny, Cai. Pret. 4% .../102 108 oi, 10 isin i 
350,000! 75 | Do4 ¥ Preference Stock ...(102 104 | 3,949, | 
DEBENTURE STOCKS. 68,835) 7} Fat & Sth.-Western 6 %| 12h i3 |  '299,7511) 20}, G, Western of wl ia 
a Lata tet 100 |, Da 4 Proterance Stee HE 105 | cio wo | Do Fe. 8. sat 
5,041,7082' 100 Eastern 673, : 
—_ Closing | }’o00'0001 100 | Do 5 7 1876 ........-- i Prt r08 110 | 1,000, 100 st Mt.6 104 108 | 
lesue. Prices. | 1,150,000/ 100 Dowate Extension 5 7|108 210 , ‘heel 
| 575,0001, 100 Do 4 : oe eeeececcccerescess 00 102 ’ 00 00 [Island Pond ob } aid 
—— | 482,050 100 Great N. of Seiad i. 95 97 ve i BY ArT 
130,0862, 100 |Bedford & Nrthamptn. 4 %| ... ... 329,1322 100 | Do 2 wa of 1 8 
\ireced 1AM weeseseeeseeseee 4 %|109 111 | 5,655,0002 100 {119 121 525,000/) 1 ee 
"458, 447|120 122 | 2497,6801 100 119 121 610,800) 100 302 104 
209,0001, 5%... | 1,000,0007 100 118 120 ,0002; 100 arerth.of Canada, 5 4 1stMort is 
465, . 6 X83 2 1,400,0002 100 106 108 0001) 100 erg 211d dO vanes 9s 1D 
88, . & Z\197 132 30,0002 100 Sept. ’86/111 113 0002 a. Do 6% Preference Stock = gp 
400, . 6 %/107 112 | 1,200,0002 100 106 pom . Do srd Pret. Bonds A =~ gp 
400, .- 6 %\ 98 203 | 11,461,465/| 100 |Great y 00 | Do do Bein 
200, -- 83% 95 98 134 136 100, - Do Ist North. Ext, Pel 0° so ue 
ae 4 i109 iil eter 100 |Lancashire Sat vied a x0 | Do Nth, Ext 62 a _ coe 
4,920 .. 4 Z109 11 | 1,200,0002 100} Do 1879..|115 117 | 655,007 100 St Jom nee and Ottawa tS 4 6 
1,510,000! 5 Y 1348,0001 100 | Do 111 113 200,000 100 >t “everling Ist Mort. BOWS? sy a6 
2,866,7741, 100 5 %/122 » 6,190,3152 100 |London, Brighton sNain Line L. Debent + “ 
488,217 100 477 19 | * : 2 127 129 | 650,001) 100 Tak Nan int, Cer.of 5 SPEED 
et rae 47/108 109 | 1,795,000 100 | Do 2nd ‘Con. 5 toronto, Grey, & Bruce, Wi gs 1 
one 4 % 102 104 | 5,596,589 100 | London, Chatham 810,9007, 100 "6 7 Ster. Basie 
ease seit 471 is : Arbitration 44 % .........102 3 | Weltingin jareyeBroceh? ° gp a 
. 4 £111 13 | 23,080,6207 100 [London & Nth.-Western, 4 % 109 111 532,000/) 100 Bonds, 18 
424,116 118 | 8,750,0001| 100 [London & Sth.-Western, 4 /'108 110 
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eet e 
RAILWAYS. 
Forgics RatLways. 
; | Closing 
| . 
A | _— Prices. 
Issue. ST oy 23 
‘Ta 20 Alagoas, Limited, guar. %--.| 224 2 
aa Antwerp and Rotterdam snedea . il 
e CH ANIA LACTIA...+.-+e+ eer eee eee 
ae 3 (Bah ia&S Francisco, na The . 
42300 5 [Belgian Eastern Junction , i 
40000 10 [Bolivar, Limited... 29} 23 
94,075 90 |Brazin. Imp. Cntl. Bahia, g. 1% 178 130 
ooo! 100 | Buenos Ayres G. Southern, 
1%", 6 | Do Bahia,Blnca,& Tndl. Ext) 16 as 
i | Do 5, Debenture acter 107 
$5,000, 10 | panne. Ayres &Ensen a Po 2 138 
ar A entine, rt fe i 4 a 
mae f Do 6 2 rn Stock .. “1192 25 
em tL Vrugy. of M. Video, L.| 9 9% 
100,000, 10 (Cen sy: Stock|115 117 
500,000/ 100 | Do. Permnt. 6 % Deb. 
x0 20 \Conde d’Eu, Lim, guar. 7 %...| 22% : 
2, 15 | DO —=—Oaaneevernnesereeee | .. 
67 71 
6,400 100 [Copiapo.........-sserervresrans ees 
na Theresa Christina, 
He ee mited, 7% Proerence 215 24 
(| 16 |Dunaburg an iteps m.} 20 
130,000, ie | De Repeees sd te see paaei 15} 264 
12,000 20 |Dutch Rhenish . .| 23 . 
\ 3,000) : By BRE ic cuceniicesdagecsenertaaiea S a 
95,00 3 | Do, do ..... ow 
| gon 20 East Argentine, mn. gua. 1% ‘ 
| “Tyo 90] Do Nos. 46,601 to 48,000 . 19 19 
| 1500 9 |Gt. West. of Brazil, L. g. 7% 244 24 
| 992,500! w | Do 8x Debenture Stock 122 124 
130 2 \Imp. Brazilian Nataland Nova 
Cruz, Lim., guar. 7 % ...| 22 224 
112,500 20 |Lemberg- “Czern. -Jassy, Lim., 
guar.5 % stand 2nd Issue| 14 | 
49,000! 9 |Lima, Limited..............00000 5} 5 
9,954,720) 100 |Mexican, Limited . a Be 
254,100 100 | Do Ist Preference 8 %. sical 130 +32 
1,011,900 100 | Do 2nd do 6 X .....eeeerserees 93 95 
2,000,002 100 | Do 6 Perpetual Deb. Stk.j123 125 
50) 2 |Minas & Rio, Lim., guar. 7 %| 244 25 
26,505, 20 Namurand Liege By the ( 
gua, 14f p.an. f Belgian 11 12 
10,000 90 | Do. g. 6% pret. ) Govrmt. (| 25. 27 
| 4.500 10 |Northern of B. Ayres, L., Ord. af 4 
13,617 10} DoGuaranteed 7 % ......... 9 9 
5,383} 10} Do Deferred... | S$ 64 
| 179,665) 100} Do6 % Debenture ‘Stock .. 101 103 
| 11,250 10 |Norwegian Trunk Pref. ......) s+... 
| 47,500) 20 |Ottoman (Smyrna to Aidin)} 7} 7} 
200,000 100 porte ag ae — 
| razilian, Lim. St 
75,000 20 |Provl. Orel- Vitebsk, guar.5 %| 16 164 
| 1,2°0,0002 100 |Recife &San Fran. Lim.,g.77| 101 2 
81,600! 20 |Riga and ee - caneuuipeiae 13} 14 
40,000, 10 |Royal Sardinian .. séechoscdl EE: 
60,000 10} Do Preference ...............00 8} 
; 92,000; 6 Royal | Swedish interlace edasivaes 
DR al rcertcccsiccstnnnaaed of 3 
| $1,000) 20 Sambre a ks scistctinene 10 ll 
| 20,000, 10} Do 54 % Preference ......... 1: 612 
100,000, 20 aap Scie (ees) Lim. g. 7 %| 38 38} 
| 130,000! 100 | Do. 54 % Debenture Stock 121 122 
20,708, 20 Smyrna and Cassaba, Lim...} 13 15 
7,500, 20) Do7 x nee sais 21 23 
"i 20 onthe Austrian ... 13h 133 
| , 
} - 
4 
| 














is 
g Name, Closing 
fons Prices. 
tS 
| 20 B ben that Rotterdam.............e.00. Barn 
s in Alta (Prtugse) Nos, 1to 121, M17 3% 4 6 
i tran Denies eres A108 65 
1 Braalian | 6% 
mperial . Bahia, Lim.6 %|1054 6 
1 Coan Cree i a dilaseatadl 8 Shtoed of 
an gola, guar. 5} % ..54°7{102 204 
hat At guar, by Russia’. a 86 88 
io ow-Krementschug, do socessesese %| SE BT 
Ae rmneas Chrstna., L. 5} % a 100 1 
E bat Argentine Ist Mrt. Deb., 1884 7" Y|101 108 
ac i iiteteinttitnicmeas 3% 14 14 
9 ren aR essetticescained 5% 43 $ 
| 100 "Ravana ali"ia ‘i ; %\ 24 2 
| ‘gan and ort. 7 % Bonds ; 105 108 
F 
. ~ i Brian’ a Natl Nova Cruz icripayy 101 108 
ho le Noria Railway Peru, 
r Kean Deb. wee sweslibbbecebeiiceed: TK oe 
” °, EEE y ts 
| Manet Coemow itz-Jassy, 4th Ser... . ¢ 233 24} 
| tis ste Pei a "6 Shoe 1° 
[3 Nowor Jara guar. by itwasia “78 4| gs 366 
us Noscow-Koursk Redeemab ...8 %|100 108 
© Satema Pace et 8 7| 27 32 
& Next of Fnac . aa a 43 
e 1 
2 Northern 38%] 15 i 
| \North-w, 3 Z113 14 
| L. ®Uar, 
| Mo lottoman 7 YD 39 
| i | Do Non. 6 7| S486 
pes 6 7| 82 81 
| ne at si rt 83 86 
3 | | Do (Fusion Ancienne)s § 7 
‘ 114 1 
| Laos a sreeseeeseeeesB &} Ud 2 
5 Z| 86 gs 





















RAILWAYS. 
Forgien RaiLway Osiications.—Con. 
3 
8 Name. Closing 
Prices. 
100 Recife and San Francisco (Pernam- 
Mtl icchcetadinehannnvinmectinienaneatenilal . ee 
20 Royal Sardinian, A ..............cce0ceeee- 3 Z| 104 114 
20 It ncidhababbbiecibosininonisitinciwiithnctbactane 3%,20 li 
55 Royal Swedish Consolidated -5RY%| 53 55 
00 Sagua La Grande ....... awl 7 Z{l0des 4 
100 San Paulo & Rio de Janciro guar. 6 %)1084 4 
100 | Do 2nd Series . 6 Xl 
20 South Austrian .. einen 3 Z% 11§ 1 
20 | Do 1871 (Series X) .... 3 Z| Wg 213 
20 Southern of France ....... 3B XZ) 14 14h 
Ce IE BI. cncccasscnsncnnontdtsticninatt 3 % 103 11 
100 Swedish Central, Lim., 1st Mort...5 %| 69 71 
100 | Do 2nd Mortgage ..........cccccccseseee 5}%| 16 18 
100 Tamboff-Kosloff, guar. by Russia ...5 Z|... ... 
FIRE ov ecoesceceninesnsovinicitahegitiiedanetes 3%) 6} 7% 
12; Do... ehithninitieieswtidl BE tee 
20 Western of France ....... 3 %| 144 143 
.. | Western of Buenos Ayres 6 ‘% Bonds6 41054 64 
... | Do, 75l paid... of ZF axe 
100 Western of San. Paulo” _ Debenture 
| Bonds . . «.... 7 %109 111 








c 

3 2 Name. Closing 
n Prices. 

5 | é Anglo-Argentine, Limited ............ 5} 6} 
Stk. |1 Do 6 % Debenture Stock ............ 110 115 
10 10 Barcelona, Limited ................000+ 8} 9} 
10 }10 10 | Belfast Street Tramways..............: 7% 8} 
10 | 10 |Birkenhead, Ordinary .................. ee 
10; 10} Do6% Preference ... a 
10 | 10 |Bordeaux Tramway & ‘Omnibus, L L| 10 20 
10/10} Do5d X Preference .. 10 

2) 2 |Brazilian Street, Limited.............. 14; 1 
10 | 10 |Bristol, Limited .. 74 8 
10 | 10 Calcutta, Limited Nos. 1 to 17, 550... 12 12 

5 | 5 |City of Buenos Ayres, Limited ...... 8} 8 
Stk.|100 | Do Permanent 6 % Deben. Stock/i10 12¢ 
Ra ea 8} 9 
10 | 10 |Edinburgh Street Tramways .. 8 10 
10 | 10} Do10l Second Issue ...............006| «+ 

10| 91G Tramway & Omnibus, L 16h i7 
10 | 10 |Hull Street Tramways .................. 

6 | 6 |Imperial, Limited, Nos. 1 to 17,700 : 


10 | 10 |Liverpool United Tram. & Omnibus} 8 8} 
10 | 10 \London, Limited... «-.[o13} 144 






10} 10} Doé6é % Preference .......... si “134 133 
Stk.|100 | Do 5 % Debenture Stock ............ 106 110 
Stk.|100 |London General Omnibus Co., Lim./170 180 

10 | 10 |London Street Tramways ............| 15} 16 

10 | 10 |North Metropolitan ..................... 17$ 18 

10 | 10 |Nottingham and District, Limited) 8. 

10 | 10 |Provincial, Limited ..................... 

Oe Fe PEE, cevesnewienvorveviaintik besstuidcevke 4 6 

10 | 10 |Southampton ...............cccccesensseees 4 

10 | 10 |Sunderland, Limited..................... b 34 

10 | 10 |Tramways Company of France, L.| 2 3 

10 | 10 |Tramways Company of Germany... 10} 2 

5 | 5 |Tramways Union, Limited ............ 23 


10 ' 10 |Wolverhampton, ‘Limited 20) 4 5 


TELEGRAPHS AND TELEPHONES. 
(100 |Ang’ = i Limited ............ 









.|100 Do TUE cnensscrenieibeniees 

ee SS aes 18 19 
10 |Brazilian Submarine, Limited ......) 11}? 12 
1 |Con. Telephone and Maintenance, L. & 
10 |Cuba, Limited cinniadetnaieiemandinnent 10% 11 
whanhthihcbnandaie 17 4 

weotpouneioces 5} «5 

huncaiiticdibtlanetbanton 15$ 16 
ee eee 12} 12} 

100} Doé6 % Debentures, repay. 1884.../100 103 
10 j|Eastern, Limited  .........s0cccccccsssee 103 10 

sesientiaiviimietaattaine 123 1 

100 102 

102 105 

104 107 
Jrinttevinedvntiaed 11§ 113 

..|L09 112 

1900. . |L02 106 





Do 8 Z Preference ................000 s 
4/ Oriental T: 


COMMERCIAL, INDUSTRIAL, &c. 





Name. 





y 
Artizans’, , and Gen. Dwell, L... 
BR IID cctincsiceccnensesnccenses 
















5| 3 Re nen non aan L 
1} 1 |Aylesbury ae Company, 
Barnagore Jute Factory, Limited ae 
10 | 10 |Brighton Aquarium ........................ 
10 2 British Insulite, Limited, A Shares 
10} 3 |Brown, Davis, and Co., Limited ...... 
5| 2}|/Brush Elec. Lght & Pwr. Co. of Scot. L 
100 |100 |Cantareira Wtr. Supply, &.,L.6% Db. 
20 | 12 |Cent. Sugar Factories of Brac, L. 
40 | 36})/City Offices, Limited . 





100 |100 | Do 44% Pref. Mortgage| Bonds......| 97 

10 | 4 \colonial, Limited, Ordinary’ ns | “18 23 

on mited, Ordinary ............ t 

Stk.|100 [Crystal Palace, A’............ “t 52 
Stk.}100 B Redeem 
SEROO | Do Prelewemee cncccccecccccecsccseccecces] soe 
Stk.|100 | Do6% Debenture Stock ............... 

10} 7 |Devas, ng ae Co., Lim....... 4} 
10 | 10 |Eley Brothers, Limited .................. 

10} 6] Do New ..... ee 

5 | 5 |Explosives Company, Limited ......... 

16 | 14 |Fore Street Warehouse, Limited...... 


15 | 10}|Foster, Porter, and Co., Limited...... 
5 at Great Western Elec. Light & Pwr., L 
Hammond Electric Light & Power 
PII. TI icici ctipanlodn idan 

10| 9 |Henry & Edward N. Levy &Co., Lim.| 54 6} 


1 | .1 |Horse Shoe Manufacturing ............ 
Stk./100 |Improved Industrial Dwellings, L. ... 
10| 4{ DoBShares ....... 


10 | 10 |Improved Wood Pavement, ‘Lim...... 
Indian & Oriental Elec. Strge &Wks.L 
10 | 10 |India Rubber, Gutta Percha, and 
Telegraphic Works, Limited ...... 

100 |100 | Do6% Debentures .................000 
10 |John Moir and Son ...............c0...000 
20 |Liebig’s Extract of Meat, Limited ...| 35 
10 |Linoleum Manufacturing, Limited...| 28 
17 |Lion : aa Limited 29 

p Do New ...... 

Do Pe 


o 
bo 


seen sere ewenneees 


eS SSRSSS 


25 
1 |Max Greger and Co., Limited, A...... 
1 |Maxim-Weston Electric, Limited... 
25 |Metropolitan Association for Im- 
i _ ving iw Indus. Classes} 24 
i 


bo 
on 


20 | 10 d Rail. Carriage & Wagon, L. s 7 
20] 1] DoGZ Prelerence............ccccccscoees 
10 | 10 |Milner’s Safe, Limited..................... 
10 | 1 |National African, Limited... sititand 
8 | 8 |National Safe Deposit, Limited ...... 
5 | 5 |Native Guano, Limited .................. 
BT R'E BB ceed dtesciacepicenseast 
4| 4 |New Westminster Brewery, nee 2 
4; 4 Do 6% Preference... 4 
10} 8 |Norton Brothers and Co., ‘Limited .. 
10 | 6 |Pawson and Co., Limited ............... 
7) 7 Phospho-Guano, DOE | itctswinnainnee 4 $ 
20 | 20 |Price’s Patent Candle Company, Lim a 
20 | 5 |Public Works = ypt .. 
100 |100 | Recife imited, ‘5 ‘% “Deb. 
10} 7 |Richard Soa and Sons, Limited a8 
100 |100 | Do5% Debentures .................60+ 
25 | 25 |Rio de Janeiro City Improv., Lim .. 
100 |100 | Do 5% 1878, Red. Deb. Reg. ......... 
100 [100 | Do £0 Bearer .......ccccccsccsecececescvess 
10 | 7 |Robert Campbell and pane, Limited 
5 | 5 \Royal Aquarium, &c., Limited ...... 
6] 5] Do6% Preference................0.-0.0 


12 | 12 /Telegraphic Construction, &., Lim. 
De GIO hice exctetviietcwsrcstapitess 
Do 2nd Bonus Trust Certificates .. 
5| 65 |Tramways and General ok L. 
10 | 8 |United Asbestos, Limited, Ord., A 


10 | 10 |Unit. Lim. & Vorwohle 

20 |United States Rolling Stoc 

Do 6% Debenture ..............+- ~ 

10 Val de Travers Asphalte Paving, L. 5 

10 “sj Young's Puratin Fs ited esa ll 12 
1 Zoedone e Company, imited 4 





IRON, COAL, AND COPPER. 


10 | 10 ‘Bilbao Iron Ore, Limited ............... ain stn 
20 | 20 —s Vaughan, & Co., Limited...| 21} = 
SP TSE TE ... iinciceccsspctrtraemitiipunnaninns 

10 | 10 ‘chittingion Iron, Limited ...........0+ 1; 13 
10 | 7} Consett Iron, Limited.................0.+. 24 

23 | 20 Ebbw phe Tron, and un L. 7 

3 — 


10 Huntingdon Co 
100 | 75 John Brown 











Mo 67 98 1 
10 Kantyplo i 83 9 
624 Nan 
= Limited, “‘ Preferred 5: 53 
3 9} Nerbudda Coal and Iron, Limited . un 
10 | 10 \N rt Abercarn Black Vein 
Festa team Coal, Limited ............... 9 
20 | 20 |New Sharlston ries, L., Pref...) 5} 
20 | 20 Pelsall Coal and Iron, Limited.........| 12 13 
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MACHINE TOOL MANUFAC- 


SMITH & COVENTRY, 


Gresley Iron Works, 


Manchester. 


Ordsal lane, 





By the Late 
reprinted, with a Preface written by himself, 


C. KEGAN PAUL AND CO., 


eaeneene eran 

| BRAND and CO.'S OWN SAUCE, 

|G0UPS, PRESERVED PROVISIONS, 
and ‘ 


POrTED MEATS, 


BSSENCE of BEEF, BEEF TEA 


TURTLE SOUP, and JELLY, and 
other 


GPECIALITIES for INVALIDS. 
CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


ll LITTLE STANHOPE STREET, 
| MAYFAIR, W. 


THE 





AIRE AND CALDER 


BITILE COMPANY. 
| E. BREFFIT anv CO., 
| 


| 83 Upper Thames street, London. 
|| Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED WATER Borr.es, 





| ——$_ 


| ISLAY WHISKY. 
NW. & J. MUTTER, 


Bowmore Distillery, Islay. 












Counting House—41 Ann street (City), Glasgow, 
Agents—Messrs Twiss and Brownings, 





47 Mark lane, 

anise London, E.C. 
/ALLEN’S PORTMANTEAUS, 
, 37 STRAND, LONDON. 


LADY'S DRESS BASK 
NEW DRESSING BAGS. 
\ DESPATCH BOXES, 
OVERLAND TRUN ks. 
CAMP AND BARRACK 
FURNITURE, &. 


NEW CATALOGUE OF 





ARTICLES POST FREE. 
| DREN'S NEW PRIZE MEDALS 


| 
| 
| 


BAG. For General Excellence. 


| 
| 


‘THURBER aa 
| T den Pec CATE S, — 0., 
LK& yee THURBER & CO,, 


Baxnans— 
DRAPTS tose ne DANK OF ENGLAND. 


Hamued and Bills Neyotiated and Collected 


of England rate, 





TURERS. | 








THE ECONOMIST. 


STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, | 


Gla sgom 


Svo, price 5s, | 
5 RTICLES ON 3 DEPRECIATION OF SILVER, AND 
QOME ARTICLES ON THE eee ae a 
WALTER BAGEHOT. 


| icles 8 3 stributed to the Economist on the Silver Question by Mr Bagehot, and are now 
| Ss Oe Oe Pree shortly before his Geath, m view of this publication. 


1 PATERNOSTER SQUARE, EC. 


Banks, Ke. 


TWENTY-FIFTH REPORT 


THE ALLIANCE BANK, LIMITED. 
Capital, £2,00,000, Paid-up capital, £300,000. 
Reserve Fund,£227,5v0. 


Drescrors. 


Sir J. Whittaker Elliv, Bart., Ald.,Chairmon. 
Sampson &. Lloyd, Exq., Deputy-Chairman. 
Wil iam D.Anderson, sq. | Daniel Mackenzie, Esq. 
William Dunn, Esq. James McMacter, Esq. 

John Elin, Esq. Sam Mendel, Esq. 
Thomas G. Hill, Esq. | Hugh B. Muir, Esq. 


Manacgs—R, O. Yeats. 
Asststant Mayacgee—H. T. Horn. 
Ssceztarx—Thos. J. Scott. 
Heap Orrice—Bartholom3w lane, E.C. 


Kensington Brancnu—83 and 9) High street, Ken- 
sington, W. 


MawnaczEa—H. P. B. Smith. 


At the Ordinary Hal!-yearly General Meeting of | 
the Shareholders, held at the Cannon Street Hotel, | 
on Friday, the 20th July, 1983, Sir J. WHIT- | 
TAKER ELLIS, Bart., in tho Chair, the following 
Report was presented :— 


The Directors have to renort that the net profits 
of the Bank for the past half-year, after making de- 
ductions for interest on deposit accounts, current 
expenses (including subecription to Life Insurance 
Fund), bas and doubtful debts, and rebate on bills 
not yet due, amount to £54,633 5s 34, which, added 
to £7,064 163 2d, the balapce brought forward from 
the previous half-year, make; a total ef £41,705 1s 5d 
now to be disposed of. 

Out of this sum it is recommended that £28,000 be 
appropriated to the payment of a dividend at the 
rate o! 7 per cent. per annum, free of income tax ; 
that £7,500 be added to the Reserve Fund,which will 
then amoynt to £227,500; and that the remainder, 
£6,205 Is be carried forward to the credit of next 
account. 

The Directors have to announce that they have 
purchased the lease of No. 239 Regent street, and 
that a Branch of the Bank will be opened there as 
soon as the necessary rebuilding of the premises has 
been completed. 

The Directors who retire by rotation in accor- 
ance with the provisions of the Articles of Associa- 
tion are William D. Anderson, Esq., Thomas G. 
Hill, Esq., James MacMaster, Esq., and Hugh B. 
Muir, Eso., all of whom, being eligible, offer them- 
selves for re-election. 

The Auditors, William Quilter, Esq., and John 
Young, Esq., also retire at this Meeting, and offer 
theinselves for re-election. 

By order of the Board, 
THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., 13th July, 1833, 


N.B.—The divider d will be payable on and after the 
Ist August. 

The amovnt dne on current and deposit accounts, 

&ec., is shown by the Balance-sheet to be 





£2,220,075 7s 3d., and the amount under acceptance 
£586,452 63 20. 

The Secretary read the advertisement convening 
the Meeting. 


The Chairman authenticated the ‘‘ Register of 
Transfers ” by impressing thereon the common seal 
of the Company. 

The report and accounts having been taken as 


read ; 
It was eee by the Chairman, seconded by Mr 
Sampson 8. Lloyd, anc resolved unanimously : 
* That the report and accounts,as presented, bo 
received and a:iopted.”’ 

‘he Chairman then dec’ared a dividend for the 
half-year ending 30th Jute, at the rate of 7 


per cent, per annum, free of income tax, payable on 





871 


ne ere es 
~ pyporT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
|\—~—___ badge balsas ona manaen | SRR RIebamaeaticie. 


SIEMEN’S PROCESS. 
THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 Hope street, Glaszow. 
Manufacturers of Steel Rails, ~ and Boiler 
Plates, Angles, Bars, Sheets, Rods, 
and Hocps. 
Contiact>rs to British, Colonial, and Foreign 
Governiuierts. 


Third Edition. Enlarged. 


SHORT INQUIRY INTO THE 


A PROFITABLE NATURE OF OUR INVEST- 
MENTS. With a Record cf more than Five Hundred 
of our most important Public Securities during the 
Twelve Years 1870-1881. (Partly Reprinted from Tug 
ECONOMIST. 
By ROBERT LECAS NASH, 
Compiler of “Fenn on the Funds” — Editions X. 
XL, XII., and XIIL 


London: Effingham Wilson, Royal Exchange. 





[It wes pronosed by the Cheirman, seconded by 
Mr. Sampson 8. Lloyd, and resolved unanimously : 

**That Messrs William Dunlop Anderson, Thos. G. 
Hill, James McMester, and Hugh B. Muir be, and 
they are hercby re-elected Directors of the Company.” 

It was propoced by the Cha‘rman, seconded by 
Mr. Pereira, and resolved unanimously : 

That Messrs William Quilter and John Young be, 
and sre hereby :6-elected Auditcrs of the Company. 

It was propo:ed by Mr Sebag, seconded by Mr 
Pereira, and resolved unanimously :— 

“‘ That the thanks of this Meeting be given to the 
Chairman, the Deputy-Chairman andthe Directors 
for their careful attention to the business of the 
Bank during the past half-year.” 

It was propcsed by the Chairman, seconded by 
Mr Pereira, and resolved unanimously : 

** That the thanks of the Meeting be also civen to 
the Managers, the Secretary and the Staff of the Bank 
for the care and diligence with which they had per- 
formed their duties duriug the past half-year,” 

(Signed) J. WHITTAKER ELLIS, Chairman, 
Extracted from the Minutes, 
THOS. J. SCOLT, Secretary. 


% ry Y Y 
(THE LONDON JOINT STOCK 
BANK (Limited). 
Established in 1836. 

Registered 30th September, 1882. 
Subscribed Capital, £12,000,000, in 120,000 Shares of 
£100 each. 

Present Paid-up Capital, £1,200,000. 
Guarantee Fund, £651,233 6s 2d. 
DIRECTORS. 

William R. Arbuthnot, Esq. | Charles JamesHeath,Esq. 
Sir Wm. J. W. Baynes,Bart. | Francis J. Johnston, Esq. 

William Bird, Esq. Donald Larnach, Esq. 

Delabere P. Blaine, Esq. D. Meinertzhagen, Esq. 

William Blount, Esq. Geo. Garden Nicol, Esq. 

Francis Boykeit, Esq. Frederick Rodewald, Esq. 

Alexander H. Gozchen,Esq. | Robert Ryrie, Esq. 

The Rt. Hon. Lcrd Harlech. | Henry Wm.Segelcke, Esq. 

GENERAL MANAGER—W. F. Narraway. 

Heap Orrice, 5 Princes street, Mansion House ; 
W. F. Narraway, Manager. 

Country DEPARTMENT, 5 Princes street, Mansion House ; 
F. K. Hewitt, Manager. 

Pat MALL Brancu, 69 Pall Mail; R. G. Barclay, 
Manager. 

CHANCERY LANE BrancH, 123 Chancery lane; J. H. 
Brayley, Manager. 

CHARTERHOUSE St. Branxcn, Charterhouse street ; 
Cattle Market, Islington, and Foreign Cattle 
Market, Deptford; John Law, Manager; D. F. 
Rutter, Sub-Manager. 

SovutHwarRk Brancu, 28 Borough High street; G. 8S. 
Minson, Manager. 

Pappineton Brancu, 2 Craven road, Eastbourne 
terrace ; R. L. Sutton, Manager. 

SecreTary—Edward Clodd. 

Current Accounts are kept agrceably to the custom 
of London Bankers. 

Persons keeping Current Accounts with the Bank 
can transfer to a Deposit Account any portion of 
their Balance, upon which interest at the current rate 
of the day will be allowed. 

Sums of £10 and upwards are received on deposit at 
interest from persons not customers, either at seven 
days’ notice, or for fixed periods, as may be agreed 


upon. 
The Agency of Joint Stock Private Banke 
and Foreign Banks oe - 
Investments in, and Sales of, all descriptions of 
British and Foreign Securities, Bullion, Specie, &c., 


effected. 
Circular Notes are issued free of c¢ for the use 
‘owns en the 


of Travellers, pegetie in the ene 
uro’ in Commercial 


Continent of ope, the 
Cities of the World. Letters of Credit are also granted 


oo Se aeeet eee. They may be obtained at the 
Head Office, Princes street, Mansion House, or at the 
Branches. 

Dividends on En and Foreign Funds, or on 
Railway and other § and Debentures payable’in 
this Country, received without c e to mers, 

The 92nd Dividend of £1 2s 6d per Share (free from 
Income Tax), being after the rate of 15 per cent. per 
annum, is now paya 








ble. 
Srnec acd aiter Ist August. 5 Princes street, E.C., 20th July, 1882. 
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[MPERIAL BANK OF CANADA, 
Heap Orrice—Toronto. 


Branches in Ontario and Manitoba. 

Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Oftice and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. : 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. RB. WILKIE, Cashier. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Loxpon OFrFice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 cent. for 12 or 24 
months certain. DAVID MACKIE, Manager, 


[NION BANK OF AUSTRALIA 


(Limited). Established 1837. 








PE CA vives crs ess sorsnroyoansnseres £1,500,000 

Reserve fund...... pepaiieeniin 880,000 

Reserve liability of SS aan 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 


or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

Ww. R.M URN, Manager. 
Bank buildings, Lothbury, London , E.C. 


BANE OF NEW SOUTH WALES 


Established in 1817. 

Lonpon OrricE—64 Old Broad street. 
Capital Paid-up 000,000 
Reserve Fund ..........0c0s000 £520,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are nted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


LONDON CHARTERED BANK 


OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up a One Million. 
Orrices—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 
which may be known on nag 
JOHN SUTHERLAND, Secretary. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
islature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
; Reserve Fund, £165,000. 
EAD OFFICE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 
CarrraL, £1,000,000, REsERVE Funp, £190,000. 
Bassin in Edinburgh: Celeste, Boeier’ Maden 
RANCHES > mbay, 
Agra, Lahore, Shanghai 


Kurrachee, ‘ i. 
CuRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
Deposrrs received for fixed periods on terms to be 
ascertained on tion. 
BIL1s issued at the current exchange of the day on 
Gny of the Branches of the Bank free of extra charge, 
approved bills purchased or sent for collection. 
" SA.Es Sele ie = es in British and 
oreign secu n stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and Army, Navy, and Civil pay and 


Every other description of Banking Business and 
money agency, British and Indian comnmeatel 


J. THOMSON, Chairman. 
BAN K OF SOUTH AUSTRALIA. 


by Royal Charter 1847, 
-£800,000 





at the 


Cent. tor One Year. 
CUTHBERTSON, General Manager. 


per annum for Six 





THE NATIONAL BANK Of 


LIMITED, 


Incorporated by Royal Charter and Act 
ESTABLISHED 1995. 








of Parliament, 


HEAD O F FIC E—Epipvrgs, 


Capital, £5,000,000. 


ACCOUNTS are art ah agreeably to usual custom. 


CURRENT 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CRED rai 
Soninae, sins for business aman’ available in all parts of the Wor! 


charge of, Dividends Collected, and in 


At the London Office of the Bank, and at the Head 
description of Banking Business connected with Scotland 


home = fore Ag 
’ SECURITIES are tak 
all descriptions of Securities effected. 7 


Heap Orrice—Toronto, Canada. 
Capital paid in 
Reserve Fund.......... hevewtiniees , 

MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
including Manitoba and the North-West) and the 

nited States of America. 

PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 

BILLS COLLECTED in all parts of Canada and 


NMHE DOMINION RANK |x. 
THE DOMINION ren NATIONAL B 





the United States, or forwarding same to the Head 
Office. R. H BETHUNE, General Manager. 
[THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the beate  o" of the Cape of Good 
‘ope. 


Heap OFrfice. 
10 Clement’s lane, Lombard street, ea E.C. 


Subscribed Capital... 4,000,000 

Paid-up Capital ..........ccccsssccsrssseee 1,000,000 

Bene PUIG ccisisiebisveceniesiesisens ,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on de 
periods, at rates whic 
application. R. STEWART, Chief Manager. 


HARTERED MERCANTILE 


G BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
HEAD Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
sseseeesee Colombo, Kandy, Galle. 


its for one year and longer 
may be ascertained on 





ED «.«. Bombay, Calcutta, Madras, 
Rangoon. 
Srrarrs SETTLEMENTS eee Penang, Malacca. 
PRL « cerissorsrinssevss seeee Batavia. 


CHINA......0c0cseseceeereeeee Hong Kong, Shanghai. 
TAPAN.......000ss000,e000eeee YOKOHAMA, 


ERS. 
Bank of England | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and | 
cy Business connected with the East, on terms to | 


ete on application. 
KONG AND SHANGHAI | 


HON G 
cap eso Pea Sn0. 
u , 9, 7 7 
4 Reserve Fund, $2,500,000. 


Court oF Directors AND HEAD OFFICE IN HoNG 


f 





NG. 
anim COMMITTEE IN somnen. 
illpotts, Esq., Carshal urrey. 
E. F. Duncan end Cor Mesare T. A. Gibb and Co.) 
Albert Deacon, Esq. ‘of Messrs E. and A. Deacon.) 
ManacEeR—David McLean. 


Bankers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 


Current Accounts for the convenience 
ts returning from China, Japan, and 


undertake the Agency of constituents 
= East, and receive for safe custody | 
Government Securi drawing 


f 


of 
They 


Amoy Saigon 
Beisva =| onion | Sa Franco 
Calcutta Menile Singapore 
Foochow Nagasaki Swatow 
ane New York Tientsin 
ow Ningpo Yokohama | 
Hanoi 
The Corpecetion grant Drafts upon and negotiate | 
or collect Bills at any of the Branches or Agencies; | 
they also receive for twelve months fixed, | 
the present rate of on which is 5 per cent. per 
annum. 
ee ee ae ane dee 
be) e n 
Europe, ‘Asie, ae for thease Saavtaes 
| 


with the 


Paid up, £1,000,000. Reserve Fan 
LONDON OFFICE-37 Nicholas lane, 


Paid-up Capital, 


d, £640,000, | 
Lombard street, E.¢, 















1d, are issued fog | 
Vestments and Saley 4 
aloo rama t HCt a e 
London, 


JAMES ROBERTSON, Manager in 


AN 
AUSTRALASIA, x OF 
Incorporated by Acts of the Legislature 
South Australia, and Western Anal 
Capital, £1,000,000, Paid up, £300,009, 
Reserve Fund, £310,000, 


LETTERS of CREDIT and DRA 
the Head Office PTS granted on 
branches :— at Melbourne and the following 

Iv Vicror1a.—Bacchus Marsh, Bai 
Benalla, Blackwood, Boort, Breet Balan 
Cashel (Dookie 8.) Casterton, Clunes, Colac in 
raine, Collingwood, Elizabeth street (Melbourne 
Emerald Hill, Euroa, Footscray (Wyndham), Geeky 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance 
fi:ld, Learmouth, Macarthur Maffra, Northcote, 
Penshurst, Prahran, Richmo , Romsey, Sale, Sand. 
hurst, Sandridge, Scarsdale, Shep n, Smeaton 
Stratford, Taradale, Trentham, Viclet Town, Warr 
— Yarrawonga, Tungamah. 

N OUTH AUSTRALIA.— ADELAIDE, Abend 
Angaston, Auburn, Balaklava, Border to Cahowig 
Carrieton, Clare, Crystal Brook ,Edithburgh, Endunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaros, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WEsTERN AUsTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 


Colonies transacted. 
W. W. OSWALD, Manager. 


149 Leadenhall street, E.C. 
QRIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1551. 
Paid-up Capital, £1,500,000. 
Reserve Liability under Charter, £1,500,000. 
Court oF DiREcTORS. 
Cuarmax—John Young, Esq. 
George Arbuthnot Esq. | James Fraser, Es. 
Sir "William = Walter | Hugh David ed 
Bay: Bai . 
fms me rorrester Brown, Astews Bi Ea, | 
dane Craigie Oliphant, William Walkinshaw 2s | 
Esq. 
BANKERS. 
England, Union Bank of London, 
_ a of Scotland, London. 
AGENCY IN SCOTLAND. 
93 St Andrew square, Edin 


CIES. 
ForeIGN BRANCHES se, is ‘ 











Melbourne 


with India and the 
British ae 
same, and the 
for constituents. 
fixed on 
their Office. 


10 to 3. 
Office hours, London, 


Threadneedle S 


Banco GUAT wt 
id-up Capital Spend DE er ae 


and collected, conduct ay 
Bxgpo DE VILLA, Mtl 
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